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EKOEZH FENIKOY AOrIIZTH

Yroupyod OIKOVOULKQV,

Exw TNV TN va UTIORAAW AETTOHEPEIEG TNG OIKOVOUIKNG KATAOTAONG NG Anpokpatiaqg
kata v 31n AekepBpiou 2005 kal Twv dSlAPOPWV OIKOVOUIKGY CUVAAAQY@YV TIoU gylvav
Kata Tn OIApKeld Tou £Touqg. YroBAaAAovtal ol KATaoTtdoelg rou PBpiokovrat oto MEPOZ A -
Oikovopikég Kataotaoelg ot  oeAideq 13 péxpt 132 kat oto MEPOZ B - YAomoinon
MpoumoAoylopoU oTIG OeAideq 133 pEXpL 745.

2. >™n Anuoolovopikn EkBeon yia to 2005 mepthapBavovtat ot OIKovoulkeg Kataotaoelg g
Anpokpariag, ol oroieq aroteAouvtal aro:

10 Aoyaplacud Ewonpa&ewv kat MAnpwpav (Karaotaon 1.2),

v Katdotaon Evepyntikou kat Mabntikou (Karaotaon 1.3) kat

TI¢ Inuelwoelg otig Owkovoulkég Kataotdoelg (Karaotaon 1.4), padi pe tnv Kardotaon
YAoroinong MNpournoAoylopou (Kataoraon 1.5),

KaBmG Kal OUYKEVTPWTIKEG KAl AVAAUTIKEG KATAOTACELG YIA TIG OIKOVOUIKEG OUVAAAQYEG TIOU
agopolV TNV UAoroinon tou MpolUmnoAoylopoU, CUMTEPIAAUBAVOUEVWY TWYV CUUTMANPWHATIKGOV
MoTWoEWV TIoU ekdOBNKAV Katd Vv dlapkela tou £Touq (MEPOZ B).

MNeplAappdavovtatl emniong karaotdoelq yia to Aavelopo (Mivakag 2.1), ta MetapiBaoipa
Fpappatia (Mivakag 2.2), ta ddvela yla Suyxpnupatodotoupeva Epya (Mivakag 2.3), TIg
EYYUNOEIG TIoU Tapéxel To Kpatoq (Mivakag 2.4) kal ta davela mou mapaxwpeneénkav anod To
Anpooto Tapeio (Mivakag 2.5). EmnpocBeta, avaAvovTal MEPAITEPW O AAAEG KATAOTACELQ
(Kegahaio 3) Ta XpnHatika dlabéaolpa, ot ektoq MpoumoAoylopou Aoyaptacuoi (MpokataBoAeq
Kal KataBgéoelg), Ta KabuoTepnuéva €00dd Kal Ol EKKPEHEIG OPEIAEG KAl GAAA OIKOVOUIKA
otolxeia mou meplAappavovtatl otig Olkovoplkég Kataotdoelg. Emiong, mapouaciagovrat ol
OUVOPOHEG 1) N CUPHETOXT Tou Kpatoug oe AleBveiq Opyaviopoug (Mivakag 3.9).

3. SUVOTTIKA, TA TIIO ONMAvTIKA oTolxela mou meplexovral otn Anpootovoplkn EkBeon yia To
2005 eival Ta akdéAouba:

3.1. O1 Elonpda&elg nou mpaypatornomndnkav katd to 2005 kat rotweénkav ota £€o0oda Tou
Kpatoug aviABav ota £3.283,8 ek. oe auykplon pe £3.008,0 ek. To 2004. Ta Aettoupyika Ecoda
onueiwoav av&non kata 12,0% kat épracav ota £2.491,1 ek. oe ouykplon Pe £2.225,1 K. 1O
2004, kaBwe eriong Kat ot Elotpd&elq and XpnuatodoTIKEG ApaoTnploTnTeG ONUeiwoav avgnon
Katda 1,1% kat aviABav ota £790,4 ek. amno ta £781,6 ek. nou nrav 1o 2004 (AeTITOPEPEIEG OTNV
KartaoTtaon 1.2 kai otov lMivaka 4.1).

3.2. Ot MAnpwHeg mou gytvav éptacav ota £3.353,7 ek. oe ouykplon pe £3.313,7 k. 1o 2004. O
AelToupylkéS Aardveg onpeiwoav auvgnon kata 7,6% kat aviABav ota £2.362,5 gK. and ta
£2.196,3 ek. ou NTav 1o 2004, evw ol NMANpwHEG Yia EMeEVOUTIKEG ApaoTnpIOTNTEG ONUEiwoay
peiwon katd 4,9% kat katABav ota £200,5 ek. arno ta £210,9 ek. mou nrav 1o 2004 kabwg
eTtiong Kat ot MANPWHES yia XpnHaTtodoTikEG ApaatnplotnTeq onueiwoayv peiwon kata 12,8% kal
KatnABav ota £790,7 ek. arno Ta £906,4 ek. nou ftav to 2004 (Aertopepeleq otnv Karaotaon
1.2 kal otov lMivaka 4.1).

3.3. Ao TIC OIKOVOUIKEG IPA&elg TIou €ylvav Katd tn dldpkela tou 2005 mpoékuye EAAEIUpa
UPoug £69,9 ek. (£305,7 ek. EAAeldpa to 2004) To omoio xpewbnke oto llaylo Tapeio NG
AnpoKpaTiag. Zav AroTéAECHd, TO 2UCOWPEUPREVO EAAEIUPA OTO Aoydplacpo tou [laylou
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Tapeiou ™¢ Anpokpartiag otig 31.12.2005 augnénke ota £4.341,8 eKk. 0g OUYKPLON HE £4.271,9
ek. oTic 31.12.2004 (Aerttopépeleq otV Karaoraon 1.2).

3.4. Kata TNV SIApKELd TOU £TOUG KATATEBNKAV SUHMANpwHaTtikoi MpoumnoAoylopoi uoug £123,5
eK. (£63,6 ek. To 2004) TIou apopovoayv KUpiwg Ta akoAouba:

e [evikn Kupepvntikn Elopopd oto Tapeio Kovwvikaov Aopalicewy £21,0 k.,

e 'EKTakTeg Xopnyieg £17,9 k.,

e AnaAlotplwoelg I'mg £15,0 ek.,

e Ayopd dappdakwv kat EppoAiny £12,3 eK.,

e >x&d10 Anolnpiwong YnaAAnAwyv Kumplakwv Agpoypappav £10,0 ex.,

e >X&dl0 ‘De Minimis’ yla Tov EKOUYXPOVIOHO TV ZUVEPYATIKWV MOTWTIK®Y IdpUHATWV £7,0
K.,

e Xopnyia otig Apxeg Torukng Aloiknong EAeuBepwv Meploxwv £5,0 ek,

e [Mapoxn Ermudopatog Tekvou £5,0 eK.,

e Metagopd Mabntwyv £3,2 eK.,

o ExmadeuTikég Xopnyieq £3,0 eK.,

o Sxédlo Oepareiag Kunpiwv oto EEwTepko £3,0 €K,

e Ayopd EAomntépwy £3,0 ek.,

e Xopnyia oto Padlopwviko 1dpupa Kurpou £2,0 eK.,

e Xopnyia otov Kurplaké Opyaviouoé Touptopou £2,0 ek.,

e Ermuyopnynon Metpelatoeldwy £2,0 eK.,

e AANAeg latpikég MNpounBeleq £1,7 k.,

o latpik MepiBaAyn oty Kompo and Mn KuBepvnTIKEG latpikeg YTnpeoieg £1,6 ek. kat

e Adavelo dopéa lodTiung Katavoung Bapwv £1,5 eK..

MapaAAnAa, ot MpooBeteq Motwoelg and To Maylo Taueio, ol ormoieg dev arnaltouv Katabeon
CUHMANPWHATIK®OV TIPOUTIOAOYIOHMV UTIEPERNKAV TIG TIPOUTIOAOYI0BEi0ES Kata £32,7 ek. (£129,7
eK. To 2004). Ol TIOTMWOELG AUTEG apopouoav Kupiwg T Alaxeipnon Aaveiwv (Tokol kKat AAAa
EEoda £24,1, Suvelopopd ota EEopAnTika Arnobéparta £5,9 ek, AToTAnpwuéG Aaveiwv
EEwTteplkou £2,2 &K.).

SUVEM®S Ol SUVOAIKd Eykpipéveq Aamnaveg avihBav ota £3.711,4 ek. oe oUYKpLON HE £3.353,7
£K. TIOU Tipaypatormomenkay, dnAadn nmocootéd uhoroinong 90% (AeMTOpEPEIEG OTNV KaraoTtaon
1.5).

3.5. Mpappdatia Anpoaiou

To GUVOAIKO UPog Tou Ipappatiwv Anpooiou otig 31.12.2005 aviABe ota £4.377,4 eK. O€
ouyKplon pe £4.268,1 ek. oTo TENOG Tou 2004, onuelwvovtag avgnon 2,6%, arno Ta oroia Ta
£964,3 ek. eival oe E&vo voulopa (£1.089,1 ek. To 2004).

3.6. AaVelOPOg

To OUVOAIKO Uoc Tou Aavelopou otig 31.12.2005 avnABe ota £4.000,2 eK. oe OUYKpLON HE
£3.603,8 eK. 0TO TEAOGQ Tou 2004, onuetwvovtag avgnon 11,0%, aroé ta oroia ta £374,2 eK. gival
oe E¢va vopioparta (£324,0 ek. To 2004) (Aertropépeleg otov lMivaka 2.1).

3.7. MetapiBaoipa INpappartia

To OUVOAIKO UPoc Twv MetapiBactdwy Mpappatiov (ta oroia eivat OAa o &gva vouiopata) oTiq
31.12.2005 avii\Be ota £94,8 ek. oe oUykplon He £81,1 ex. oto TENOG Tou 2004 (AemTOHEPELEQ
otov Mivaka 2.2).

3.8. Advela yla Zuyxpnuatodotoupeva Epya

To OUVOAIKO Uoc Twv Eyyunuévwv kat Mn Eyyunpévov Aaveiwv yia Zuyxpnpatodotoupeva
Epya otic 31.12.2005, Tou avTinpoowrneUel To OUVOAO TNG OPEIANG, AviiABe oTa £263,0 ek. og
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ouykplon He £233,0 ek. oto TéAog Tou 2004, onuelwvovtag auvgnon 12,9%, arod ta oroia Ta
£50,5 ekK. eival oe Eéva vopiopata (£54,0 ek. To 2004) (Aemtropépeleg otov lMivaka 2.3).

To ouvoAlko Uog Twv Eyyunuévwv Aaveinv yia Zuyypnuatodotoupeva Epya otig 31.12.2005
avnABe ota £104,9 ek. oe oUykplon pe £100,8 ek. oTo TEAOG Tou 2004, onuelwvovTag avgnon
4,1%, arnod Ta oroia ta £35,9 ek. eival oe Eéva vopiopata (£37,8 ek. To 2004) (AeMTOUEPEIEG OTOV
Mivaka 2.3).

To OUVOAIKO UPog Twv Mn Eyyunuévwv Aaveiov yia Zuyxpnpatodotoupeva Epya oOTIg
31.12.2005 avnABe ota £158,1 ek. oe ouykplon pe £132,2 ek. oTo TEAOG Tou 2004, OnueEIwVOVTAG
avgnon 19,6%, and ta ormoia ta £14,6 ek. eival oe &Eva vopiopara (£16,2 ek. 1o 2004)
(Aerttopépeteg otov lMivaka 2.3).

3.9. To OUVOAIKO Uoc Twv Kpatikwv Eyyunoewv nou ekkpepouoav otig 31.12.2005 nrav £521,0
€K. o oUyKplon pe £521,5 ek. otig 31.12.2004, onuelwvovtag peiwon 0,1%, and Tig oroieq ta
£320,8 K. eival oe E€va vopiopata (£305,5 ek. To 2004) (Aemttopépeleg otov lMivaka 2.4).

3.10. A6 to Anuoéolo Tapeio €xouv ekdobei kal ekkpepouv otig 31.12.2005 Advela upoug
£233,9 eK., o ouykplon pe £219,4 ek. kata v 31.12.2004, onuetwvovtag avgnon 6,6%, arno ta
oroia ta £3,8 eK. eival oe Eéva vopioparta (£4,1 ek. to 2004) (Aemttopépeleg otov lMivaka 2.5).

3.11. To ouvoAo Twv MetpnTwv Kat Tpanellkwv YroAoinwyv otig 31.12.2005, ftav £116,8 k. oe
ouykplon He £83,4 ek. otiq 31.12.2004 (Aerttopepeleg otov lMivaka 3.1).

3.12. To oUvoAo TwV Tapelakwy dlaBecipwy Twv EWdKkwv Tapeiwv mou eival Katatebelueva oTo
Fevikd Aoylotnplo otig 31.12.2005, ntav £70,2 ek. oe ouykpton pe £101,3 ek. otig 31.12.2004
(Aertropépeleg oTov Mivaka 3.2).

3.13. To ouvolo Twv MpokataBoAwv Kal XpewoTIKwV YToAoinwy otig 31.12.2005, nrtav £71,3 ek.
oe oUyKplon pe £70,5 ek. to 2004 (Aemtropgpeleq otov lMivaka 3.3).

3.14. To ouvolo Twv KataB&éoewv Kal MoTtwTIK®V YToAoinwyv to 2005, ftav £88,3 ek. oe
oUYKplon Je £72,4 ek. To 2004 (Aerttopépeleq otov lMivaka 3.6).

3.15. Ta KaBuoTtepnuéva Ecoda onueiwoav avgnon ano £413,1 ek otig 31.12.2004 oe £460,7 ek.
oto TéAocg Tou 2005 1) moocooTto 11,5% (0To ood autd dev CuPTEpIAapBavovtal KabBuoTepnueEva
£€0oda Tou dnuloupyndnkav Tplv to 1974 oTiq ToupkokpatoUpeveq lMeploxEQ) Kal apopouv
KUpiwe Ta Tunuata Ecwteplikwv Mpooddwyv £269,0 ek.(£247,9 ek. To 2004), TeAwveiwv £70,4 eK.
(£63,8 ek. To 2004), AvantuEewg Ydatwyv £62,9 ek. (£60,0 ek. To 2004) Kal PAPUAKEUTIKWV
Yrmpeolwv £16,2 ek. (£12,8 ek. To 2004) (Aetttopépeteq otov lMivaka 3.7).

3.16. To UYog Twv Ekkpepwv Opeldwv otig 31.12.2005 ntav £8,7 eK. oe ouykplon pe £12,1 ek.
oTig 31.12.2004, onuewwvovtag peiwon 28,1%. H Kuplotepn uelwon onuelwBNKe oTo YToupyeio

Yyeiag, Upoug £5,4 ek. (Aerttopépeleg otov lMivaka 3.8). -
FENIKO AOTIZTHPIO THX AHMOKPATIAZ NAZAPOZ 2T. AAZAPOY
1441 AEYKQZIA KYTPOZ evikog AoyloTng TG Anpokpariag

31" MapTiou 2006



REPORT BY THE ACCOUNTANT GENERAL

Minister of Finance,

| have the honour to submit details of the Republic’s financial position as at 31st December 2005
and of various financial transactions which took place during the year. The statements, which are
included in PART A - Financial Statements (pages 13 to 132) and in PART B - Budget Execution
(pages 133 to 745) are submitted.

2. The Financial Report for the year 2005 contains the Financial Statements of the Republic, which
consist of the following:

Receipts and Payments Account (Statement 1.2),

Statement of Assets and Liabilities (Statement 1.3) and

Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5),

as well as summary statements and analytical tables showing the results of Budget execution,
together with Supplementary Budget Appropriations approved during the year (PART B).

It also includes statements for the borrowings (Statement 2.1), the Promissory Notes (Statement
2.2), the loans granted for Co-Financed projects (Statement 2.3), the guarantees granted by the
Government (Statement 2.4) and the loans granted from Public Funds (Statement 2.5). Moreover,
cash and cash equivalents, below the line accounts (Advances and Deposits), arrears of revenue
and outstanding liabilities, and other line items on the financial statements are further analysed
(Chapter 3). Furthermore, subscriptions or membership to International Organisations by the
Government are presented (Statement 3.9).

3. A summary of the information contained within the Financial Report 2005 is given hereunder:

3.1 Total Revenue collected during the year was £3.283,8 m (£3.008,0 m for 2004). Operating
Revenues amounted to £2.491,1 m as compared to £2.225,1 m for 2004, thus showing an increase
of 12,0%, as well as Receipts from Financing Activities which increased by 1,1% raising to £790,4
m from £781,6 in 2004 (for details see Statements 1.2 and 4.1).

3.2 Total Expenditure for the year was £3.353,7 m (£3.313,7 m for 2004). Operating Expenditure
showed an increase of 7,6% raising to £2.362,5m from £2.196,3 m in 2004, whereas Payments for
Investing Activities which decreased by 4,9% falling to £200,5 m from £210,9 m in 2004 as well as
Payments for Financing Activities which decreased by 12,8% falling to £790,7 m from £906,4 m in
2004 (for details see Statements 1.2 and 4.1).

3.3 Financial transactions which took place during the year 2005 resulted in a Deficit of £69,9 m
(£305,7 m deficit for 2004), which was charged to the Republic’s Consolidated Fund. As a result,
the Cumulative Deficit in the Republic’'s Consolidated Fund on 31.12.2005 increased to £4.341,8 m
compared to £4.271,9 m on 31.12.2004 (for details see Statement 1.2).

3.4 During the year Supplementary Budget Appropriations amounting to £123,5 (£63,6 m for 2004)
were approved by the Parliament for various purposes including the following:

General Government Contribution to Social Insurance Fund £21,0 m,

Extraordinary Grants £17,9 m,

Compulsory Acquisition of Land £15,0 m,

Purchase of Drugs and Vaccines £12,3 m,

Compensation Scheme for Cyprus Airways Employees £10,0 m,

'De Minimis' Scheme for the Restructuring of Co-Operative Credit Institutions £7,0 m,
Grant to the Local Authorities of Not Occupied Areas £5,0 m,

Child Benefit £5,0 m,
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Transportation of Students £3,2 m,

Educational Grants £3,0 m,

Sponsored Patients Scheme Abroad £3,0 m,

Purchase of Helicopters £3,0 m,

Subvention to Cyprus Broadcasting Corporation £2,0 m,

Grant to the Cyprus Tourism Oranisation £2,0 m,

Subsidy of Petroleum Products £2,0 m,

Other Medical Supplies £1,7 m,

Medical Treatment in Cyprus by Non Government Medical Services £1,6 m and
Loans to Central Agency for Equal Distribution of Burdens £1,5 m.

Furthermore, Appropriations from the Consolidated Fund which do not require the approval of the
Parliament, exceeded those originally estimated by £32,7 m (£129,7 m. for 2004). These
appropriations mainly concerned Public Loans Management (Interest and Other Expenses £24,1 m,
Contribution to Sinking Funds £5,9 m, Loans Abroad Repayments £2,2 m)

Consequently, the Total Budget Appropriations for the year increased to £3.714,4 m as compared to
£3.353,7 m of actual expenditure incurred, resulting in a Budget execution rate of 90% (for details
see Statement 1.5).

3.5 Treasury Bills

The total Treasury Bills as at 31.12.2005 amounted to £4.377,4 m as compared to £4.268,1 m at
the end of 2004, thus showing an increase of 2,6%, out of which £964,3 m are denominated in
foreign currencies (as compared to £1.089,1 m at the end of 2004).

3.6 Borrowings

The total Borrowings as at 31.12.2005 amounted to £4.000,2 m as compared to £3.603,8 m at the
end of 2004, thus showing an increase of 11,0%, out of which £374,2 m are denominated in foreign
currencies (2004: £324,0 m) (for details see Statement 2.1).

3.7 Promissory Notes
The total Promissory Notes (all are denominated in foreign currencies) as at 31.12.2005 amounted
to £94,8 m as compared to £81,1 m at the end of 2004 (for details see Statement 2.2).

3.8 Loans for Co-Financed Projects

The total Loans for Co-Financed Projects as at 31.12.2005, whose balances represent the total
amounts due, amounted to £263,0 m as compared to £233,0 m at the end of 2004, thus showing an
increase of 12,9%, out of which £50,5 m are denominated in foreign currencies (2004: £54,0 m) (for
details see Statement 2.3).

The total Guaranteed Loans for Co-Financed Projects as at 31.12.2005 amounted to £104,9 m as
compared to £100,8 m at the end of 2004, thus showing an increase of 4,1%, out of which £35,9 m
are denominated in foreign currencies (2004: £37,8 m) (for details see Statement 2.3).

The total Non Guaranteed Loans for Co-Financed Projects as at 31.12.2005 amounted to £158,1 m
as compared to £132,2 m at the end of 2004, thus showing an increase of 19,6%, out of which
£14.6 m are denominated in foreign currencies (as compared to £16,2 m at the end of 2004) (for
details see Statement 2.3).

3.9. Government Guarantees for the total amount of £521,0 m were outstanding as at 31.12.2005
as compared to £521,5 m as at 31.12.2004, thus showing a decrease of 0,1%, out of which £320,8
m are denominated in foreign currencies (2004: £305,5 m) (for details see Statement 2.4).

3.10. As at 31.12.2005 the outstanding balance of Loans granted by the Government was £233,9
m as compared to £219,4 m as at 31.12.2004, resulting in an increase of 6,6%, out of which £3,8 m
are denominated in foreign currencies (2004: £4,1 m) (for details see Statement 2.5).

3.11. The total amount of Cash and Bank Balances was £116,8 m as at 31.12.2005 as compared to
£83,4 m as at 31.12.2004 (for details see Statement 3.1).

11



3.12. The total amount of cash available by Special Funds deposited with the Treasury was £70,2 m
as at 31.12.2005 as compared to £101,3 m as at 31.12.2004 (for details see Statement 3.2).

3.13. The total amount of Advances and Debit Balances was £71,3 m as at 31.12.2005 as
compared to £70,5 m as at 31.12.2004 (for details see Statement 3.3).

3.14. The total amount of Deposits and Credit Balances was £88,3 m as at 31.12.2005 as compared
to £72,4 m as at 31.12.2004 (for details see Statement 3.6).

3.15. Arrears of Revenue (excluding those created before 1974 and relating to areas occupied by
Turkish armed forces) increased from £413,1 m as at 31.12.2004 to £460,7 m at the end of 2005,
that is an increase of 11,5%. A material portion of revenues in arrear is attributed to the
Departments of Inland Revenue £269,0 m (£247,9 m for 2004), Customs and Excise £70,4 m
(£63,8 m for 2004), Water Development £62,9 m (£60,0 m for 2004) and Pharmaceutical Services
£16,2 m (£12,8 m for 2004) (for details see Statement 3.7).

3.16 Outstanding Liabilities as at 31.12.2005 amounted to £8,7 m as compared to £12,1 m as at
31.12.2004, that is a decrease of 28,1%. The main decrease of £5,4 m is attributable to the
Ministry of Health (for details see Statement 3.8).

/

TREASURY OF THE REPUBLIC LAZAROS S. LAZAROU
1441 NICOSIA CYPRUS Accountant General of the Republic
31t March 2006
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KATAZTAZH — STATEMENT 1.2

KYMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZMPAZEQN KAI MAHPQMOQN A TO ETOZ MNMOY EAHZE THN
31n AEKEMBPIOY, 2005 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2005

ZNny. 2005 2004
Note £ £
EIZMPAZEIX - RECEIPTS
A. AEITOYPIIKA EZOAA - OPERATING REVENUES
EZOAA - REVENUES
Apeagol ®opoi - Direct Taxes 797 428 282 637 945 300
‘Eppeacol ®opot - Indirect Taxes 1294 397 493 1205972 117
‘Ecoda amd Mpoagopa Yrnpeoimv kai NMaAnan
AyaBav - Sales of Goods and Services 108 401 470 94 513 501
Evoikia Aikai@paTta kal dAAoi Mpocddol - Rents,
Loyalties and Other Income 32953 863 58 335 843
MeTaBiBaoeiqg - Transfers 2 97 019 983 89 913 306
‘Ecoda un AAwg Karata&§ipa - Receipts not
Otherwise Classified 3 53 356 519 43 571 393
Xopnyieg - Grants 4 88 059 590 77 193 629
AAAa Asitoupyika ‘Ecoda - Other Operating
Revenues 5 19 509 556 17 624 730

Suvolo ElonpaEewv amod Aeitoupyikd ‘Ecoda — Total Receipts
from Operating Revenues

B. EMENAYTIKEZ APAZTHPIOTHTEZ - INVESTING
ACTIVITIES

MATIA - FIXED ASSETS

MNwARoeig Mayiwv - Sales of Fixed Assets

Suvoho ElonipaEewv amd EmevduTikég ApaoTtnpidtnTeg — Total
Receipts from Investing Activities

. XPHMATOAOTIKEZ APAZTHPIOTHTEZ - FINANCING
ACTIVITIES

AAAA EZOAA / EZEOAA - OTHER REVENUE /
EXPENDITURE

Mpoécodol amd Tokoug - Proceeds from Interest
Income

AANEIA - LOANS

‘Ecoda Ekd00évTwv Aaveiwv - Proceeds from Loans
Issued

Avahpyeig Aaveinv EEwTepikou - Withdrawals of
Foreign Loans

Avalqyeig Aaveinv EowTepikou - Withdrawals of
Local Loans

>uvoho ElonpaEewv amé XpnpaTtodoTIKEG ApaoTnpIiOTNTEG —
Total Receipts from Financing Activities

ZYNOAO EIZNPAZEQN -TOTAL RECEIPTS
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2 491 126 756

2 225069 819

2180 168 1 395 446
2180 168 1 395 446

7 453 942 7 991 232

9 060 357 8 040 476

65 860 490 69 413 467

708 119 052 696 119 720
783 039 899 773 573 663
790 493 841 781 564 895

3 283 800 765 3 008 030 160




KATAZTAZH — STATEMENT 1.2

KYMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZMPAZEQN KAI MAHPQMOQN A TO ETOZ MNOY EAH=ZE THN
31n AEKEMBPIOY, 2005 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2005
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Zn. 2005 2004
Note £ g
NMAHPQMEZ - PAYMENTS
A. AEITOYPTIKEEZ AAMANEZ - OPERATING EXPENDITURE
AATIANEZ MPOZQMIKOY — PERSONNEL
EXPENSES
AElwparouxol Tng Anpokpartiag - Officials of the
Republic 3999 749 3 857 862
KpaTikoi YrmdAAnAoi - State Officers 760 634 722 721 322 306
QpopicBio KuBepvnTiko Mpoowrmiké - Government
Hourly Paid Staff 109 272 816 101 321 139
Suvtageig kal d1hodwpnpara - Pensions and
Gratuities 166 751 013 165 991 578
Mpoowmiké EEwTePIKAV YTpeolav - Personnel in
Overseas Services 4 816 887 4 262 296
1045 475 187 996 755 181
AEITOYPIIKEZ AAMANEZ — OPERATING
EXPENSES
AeiToupyikég Aamdaveg - Operating Expenses 141 700 883 130 559 488
SuvTtnpRoelg kal EmdlopBwoelg - Maintenance and
Repairs 32990 783 29992 468
Ekmaideuan MpoowrikoU / Zuvédpla, Zepivapia Kal
AAAa CeyovoTa - Personnel Training / Conferences,
Seminars and Other Events 11151 276 8 184 925
>UunBoUAeUTIKEG YTinpeaieq / 'Epeuveg -
Consultancy Services / Research 27 754 562 26 315 564
Ekd60¢1g Kal Anpoaiotnra - Publications and
Publicity 8 799 730 7 663 996
Aamaveg Apuvag kai Aotuvopeuang - Defence and
Policing Expenditure 117 168 568 109 166 158
Aamaveg oe £xEon pe Ta ‘Ecoda - Expenses Related
to Revenues 75336 014 81 126 344
AMAeg AeiToupyikég Aamaveg - Other Operating
Expenses - 191 000
414 901 816 393 199 943
METABIBAZEIZ — TRANSFERS
MeTaB18aceig EcwTepikou - Local Transfers 6 300 343 636 245647 470
MeTaBi8aoeig EEwTepikoU - Transfers Abroad 7 90 630 167 83 671858
Emyxopnynoeig - Subsidies 8 67 473 117 86 029 728
Koivwvikég Mapoxég - Social Transfers 9 417 836 231 373238 019
AnoZnpiwoelg kal ‘EEoda Aywymv - Compensation
and Cost in Action 6 601776 8 648 755
882 884 927 797 235 830




KATAZTAZH — STATEMENT 1.2

KYTMNPIAKH AHMIOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZNPAZEQN KAI MAHPQMOQN IMA TO ETOZ NMOY EAH=E THN
31n AEKEMBPIOY, 2005 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2005

Znp. 2005 2004
Note £ £
NAHPQMEZ (cuvéxela) — PAYMENTS (continued)
A. AEITOYPTIKEZ AAMANEZ (ouvéxela) - OPERATING
EXPENDITURE (continued)
AAAA ZYTXPHMATOAOTOYMENA EPIrA KAI
SXEAIA - OTHER COFINANCED PROJECTS AND
SCHEMES
IxEdia ZuyxpnuatodoToupeva amd KoivoTikoug
Mopoug - Schemes Cofinanced by Community Funds 10 18 731 924 8 997 917
Mpoypaupata XpnpatodoToUPeva amod ZEvoug
OpyaviopoUg i/kai AAAeg MNnyég - Programmes
Financed by Foreign Organisations and/or Other
Sources 489 462 160 431
19 221 386 9 158 348
Zuvolo MAnpwp@v yia Asitoupyikég Aamaveg — Total
Payments for Operating Expenditure 2 362 483 316 2 196 349 302
B. EMENAYTIKEZ APAZTHPIOTHTEZ - INVESTING
ACTIVITIES
MATIA - FIXED ASSETS
Ayopd I'ng kai KTipiwv - Purchase of Land and
Buildings 24 506 339 17 070 602
Ayopd Ztabepav kal Kivntav Mnxavhuarwv -
Purchase of Mobile and Stationary Machinery 16 025 670 16 990 085
Ayopa EEomAiopoU - Purchase of Equipment 14 624 423 22 644 790
Ayopd AAN\wv ZToixeiwv EvepynTikou - Purchase of
Other Assets 493 305 1080 560
55 649 737 57 786 037
EPIA YO KATAZKEYH — WORK IN PROGRESS
Avéyepon, Emektaoeig kal BeAtiooeig Kipiwv -
Erection, Extensions and Improvement of Buildings 35 367 382 45141770
Apopor - Roads 58 416 898 57 600 365
‘Epya Ymodopng - Infrastructure Works 27 069 195 28 191 541
KaraokeuaoTika ‘Epya - Construction Works 16 563 940 14 908 387
AMAa ‘Epya - Other Works 5 084 289 4 966 671
142 501 704 150 808 734
EMENAYZEIZ - INVESTMENTS
Ayopda Metoxwv - Purchase of Shares 11 2 323 359 2 350 404
SuvoAo MAnpwp®v yia EmevduTikég ApaoTtnploTnteg — Total
Payments for Investing Activities 200 474 800 210945 175
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KATAZTAZH — STATEMENT 1.2

KYMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAXMOZ EIZNPAZEQN KAI MAHPQMQN IMA TO ETOZ NMOY EAHZE THN
31n AEKEMBPIOY, 2005 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2005

ZNH. 2005 2004
Note £ ¢
NMAHPQMES (cuvéyela) — PAYMENTS (continued)
. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES
AAAA EZOAA / EZOAA - OTHER REVENUE /
EXPENDITURE
EEurnpéTnon Anpéaoiou Xpéoug - Servicing of Public
Debt 369 482 074 350 243 936
AANEIA - LOANS
‘Ek8oan Aaveiwyv - Issue of Loans 23 285 858 20 013 069
AmorrAnpwpég Aaveiwv EEwTepikoU - Repayments
of Foreign Loans 14 925 859 10 005 582
AmnortAnpwpég Aaveiwv EowTepikoU - Repayments
of Local Loans 90 291 454 70 274 097
Zuvelogopa ota EEopAnTIKG ATToBEpaTa —
Contribution to Sinking Funds 292 716 059 455 875 813
421 219 230 556 168 561
Zuvolo MAnpwpav yia XpnuatodoTIKEG ApaaTnploTnTEG —
Total Payments for Financing Activities 790 701 304 906 412 497
ZYNOAO NAHPQOMQN -TOTAL PAYMENTS 3 353 659 420 3313 706 974
EAAEIMMATIA TO ETOZ —
DEFICIT FOR THE YEAR 22 (69 858 655) (305 676 814)

O1 ZnpeiRoelg 0TI oehideg 19 pEXPI 28 armoTEAOUV avamOOTIAOTO HEPOG AUTQV

TwV OIKOVOUIKQV KataoTaoewv.

The Notes on pages from 29 to 37 form an integral part of these Financial

Statements.
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KATAZTAZH — STATEMENT 1.3

KYTMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

KATAZTAZH ENEPIrHTIKOY KAI MAGHTIKOY KATA THN 31n AEKEMBPIOY, 2005 -
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2005

Znp. 2005 2004
Note £ £
ENEPIHTIKO - ASSETS
Tpamelika Ymoloima — Bank Balances 12 142 823 242 88 162 314
E181ka Tapeia - Special Funds 13 26 156 869 26 814 106
MpokataBoAég kal XpewoTika YméAoima - Advances and
Debit Balances 14 71331817 70 481 962
MpokaTtaBoAég AmoBepaTtwy — Stocks Advances 15 4766 102 4 369 442
EE&opAnTikG AmoBépaTta - Sinking Funds 16 554 154 736 560 563 169
Advela mou mapaxwpnnkav — Loans granted 17 233 939 336 219 486 200
Emevduoelg - Investments 18 44 312 120 44 312 120
1077 484 222 1014 189 313
MAGHTIKO - LIABILITIES
Tpaneika Yrmohoima - Bank Balances 12 (25 991 077) (4 803 086)
Ei81ka Tapeia - Special Funds 13 (96 389 545) (128 102 883)
Karabéoeig kal MoTwTika YméAoima - Deposits and
Credit Balances 19 (88 328 248) (72 419 065)
Fpapparia Anpociou — Treasury Bills 20 (4 377 351 464) (4 268 087 355)
Aaveionog — Borrowings 21 (4 000 195 911) (3 603 836 000)
(8 588 256 245) (8 077 248 389)
KAGAPO MAGHTIKO — NET LIABILITIES (7 510 772 023) (7 063 059 076)
ANOGEMATIKA - RESERVES
Mayio Tapeio — Consolidated Fund 22 (4 341 796 730) (4 271 938 075)
AmoOepaTiko amo EmevuTikég kal XpnHaTo3oTIKEG
ApaoTnpidoTnTeg — Reserve from Investing and Financing
Activities 23 (3 168 975 293) (2791 121 001)

ZYNOAO ANOGEMATIKQN — TOTAL RESERVES

NAZAPOZ 3T. ANAZAPOY
CevIKOG AOYLOTNC TNG AnpoKpaTiag

(7 510 772 023)

(7 063 059 076)

O1 Znuelwoelg oTig oehideg 19 péxpr 28 amoTeAoUv avamoéomacTo HEPOG AUTWV TWV

Oikovouikwv KaraoTaoewv.

The Notes on pages from 29 to 37 form an integral part of these Financial Statements.
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KATAZTAZH 1.4

KYIMNPIAKH AHMOKPATIA

SHMEIQZEIZ 3TIZ OIKONOMIKEZ KATAZTAZEIZ

1. AovyioTikée Apxéc

Bdaon EToipaciag

Ot OlKoVOoUIKEG KaTtaoTtdaoelg €xouv eTolpdacTel pe PAOTN TIG TIPAYHATIKEG €lOTIPALEIG Kal
nmAnpwpég. Me ) Bdon authy ta €ooda kat ol damdveg avayvwpifovtal ouppwva HE TNV
nHepopnvia eiompagng N MANPWUNG.

H Bdon Twv Mpaypatikewyv elompa&ewy Kat TIANPWHOV €XEL AVATIPOOAPHOOTEL 08 OXEON HE TaA
akoAouBa:

(a) Ta EEopANTIKA AroBepaTa oUMEPIAQUPBAvVoUV BEGOUAEUHEVA €000 ATO TOKOUG YId TO £TOG.

(B) Ta unoAotna twv Aaveiwv mou mapaxwpnénkav aro m Anpokpartia kat Tou Aavelopou oe
Eéva vouiopata oupnepIAQUBAvouV Ta Un TPAyHatononBevTa cuVAAAQYATIKA KEPSN Kal (NHIEG
TOU TIPOKUTTOUV ard Tn HETATPOT| HE TN OUVAAAAYHATIKA OOTIHIA TIOU LloXUEL OTO TEAOG TOU
£TOUG.

(y) Ta unoAotna Twv EEo@ANnTIKwV Amnobepdtwy, Twv Adveiwv Tou mnapaxwpnenkav, tou
AavelopoU kal Twv Emevduoewv KepaAatomolouvtal Katd mn Angn TOU OLKOVOMIKOU ETOUG Kal
oupneplAapBavovtal otnv Kataotaon Evepyntikou kat Maéntikou.

To KaBapd CUVOAIKO TIOOO TWV OTOLXEIWV TIOU avapepovTal 0To onpeio (y) Tio mavw Katd 1
ANEN TOU OLKOVOMIKOU €Toug avayvwpi¢etal oTo AMoBepatiko amd ETevOUTIKEG Kal
XPNUATodOOTIKEG ApAcTNPLOTNTEG.

Ot OIKOVOUIKEGQ KaTaoTaoelg €XOUV eTONG ETOIHACTEL e BAOT TNV apxr) TOU LOTOPIKOU KOOTOUG.
OvrtoTnta Avagopag

Ol Olkovoulkég Kataotdoelg KaAumTtouv ta YTmoupyeia Kal Tig Ave&dptnteg Ymnpeoieq tou
Kpdatoug.

Noupiopa EToigaciag Oikovopikwv Kataot@doswv
O1 Okovoulkég Kataotdoelg etolpalovtal oe Aipeg Kurpou (£).
Zévo Zuvaliaypa

JUVaAAayEQ oe EEVO VOUIOUA HeTATPETIOVTAL 08 Aipeg KUTpou Kal KataxwpouvTtal pe Baon
TIUN OUVAAAAYHATOG TOU LOYXUEL TNV nUepounvia g ouvaAAayng. [lMpaypartoromBevta
OUVAAAQYHATIKA KEPON Kal {NUIEQ TIOU TIPOKUMTOUV ard tTnv €§O0PANON TETOIWV CUVAAAAYWV
avayvwpiCovtal oto Aoyaplacpod Elompdagewv kat MNMAnpwuwyv. Mn mpaypartoroinBevta
OUVAAAQYHATIKA KEPON Kal {NUIEG TIOU TIPOKUTITOUV Artd TN HETATPOTI) HE TN OUVAAAQYHATLIKY
(OOTIWia TTou 1oXUeL OTO TEAOG TOU £€TOUG TwV Adveiwv ToU Tapaxwpnénkav Kat tou Aavelopou
oe &éva vopiopata avayvwpifovral oto ATOBEHATIKO yla EMeVOUTIKEG Kal XpnuUATOOOTIKEG
ApaoTnplOTNTEG.

ZUYKPITIKEG MMAnpopopieg

‘Orou xpetaletal, Kal eival epIKTO, Ta OUYKPLTIKA TIOOA €X0UV avaripoodpuoaoTel yid va ouvadouv
HE TIC aAAQYEQ OTNV TIAPOUCiAcT OTO TPEXOV £TOG.



KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA
SHMEIQZEIZ 3TIZ OIKONOMIKEZ KATAZTAZEIZ

2. 'Ecoda - MeTtaBi8aceic

Ta 'Ecoda ano MetafiBaocelg neplAappavouv ta akoéAouba:

2005 2004
£ £
EmuBapuvoelg ®opwv kat TeAwv 30 136 096 26 747 291
MpoéoTina Kat Xpnuatikeg lNolveg 8 820 158 11 310 967
TEAN AepoTioplkwV Ta&dlwv 27 425 070 19 519 376
Elopopécg yia avayvmplon Zuvtagiung Yrnpeoiag 13 873 3975782
Elopopéc and to Tapeio Kovwvikwv Aopairioewv 6 425 320 6 543 621
Elopopda yia Kolvwvikn 2uvtagn 9 630 417 9512 699
AAeg MeTapiBaoelg 14 569 049 12 303 570
OAika 97 019 983 89 913 306
3. 'Egoda un AAAwg Kataragiya
Ta 'Ecoda un AANwe Katatdgipa nepthappdavouv ta akdAouba:
2005 2004
£ £
MeTtapopég and AnoBepatiké Opyaviopwy Anpoctou
Alkaiou 35000 000 15 000 000
Ektaktn Elo@opd yia tnv Apuva 851 356 5 330 597
AANa 'Ecoda 12 542 197 15 860 394
AN Alkatwpata Kat OQeIAEG 4 962 966 7 380 402
OAika 53 356 519 43 571 393
4. 'Ecoda - Xopnyieg
Ta 'Ecoda ano Xopnyieg neplAappdavouy ta akoAouba:
2005 2004
£ £
Xopnyieq Eupwratkng Evwong 86 583 121 75136 271
Xopnyieg AleBvmwv Opyaviopwy Kat KuBepvnoewv 235 150 489 744
[BlwTIKEG Xopnyieq 442 181 790 696
AAANeG Xopnyieg 799 138 776 918
OAika 88 059 590 77 193 629

5. AA\a Asitoupyiké ‘Ecoda

Ta AANa Aettoupylkd Ecoda avtinpoowrievouv Eocoda anod EvookuBepvnTikeg lMapayyeAieg

HETAEU TUNHATWY / YTINPECIWV.

Ta AN\ Aeltoupykd Ecoda meplAappavouy ta akoAouba:

2005 2004
£ £

MwAnoelg Ayabwyv / Mapoxn Yrmpeolwv oe GAAA
Tunuata / Yrinpeoieg 2 423 425 506 491
ZUVTNPNOELQ YIa AAAa Tunpata 2182 201 1792 922
ExktéAeon 'Epywv yla aAAa Tunmuarta 7 080 884 6 375 959
ExkTéAeon 'Epywv OTO idlo THMHaA 7 823 046 8 949 358
OAIka 19 509 556 17 624 730
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KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

SHMEIQZEIZ 3TIZ OIKONOMIKEZ KATAZTAZEIZ

6. Aamavec - MetaBi8aceic EowTeEpIKOU

Ot Aartaveg yla MetaBiBaoelq EowTepikou nepiAappfavouv Ta akoAouba:

21

2005 2004
£ £
MetaBiBdaoelg mpog Hukpatikoug Opyaviopoug 97 430 301 83 306 095
MeTtapiBdaoelg ipog ApxEQ TOTIKNG AUTOBI0IKNONG 53 863 426 47 763 521
MeTaBBdoelg Tipog ZupBouAla / Emitporég /
Opyaviopoug 4 567 510 4 428 327
Cevikn KuBepvnTikn Elogpopd oto Tapeio Kolvwvikwv
AopaAiiocewv 133 401 047 100 810 222
ANAeg MeTaBipacelg EcwTteptkou 11081 352 9 339 305
OAIka 300 343 636 245 647 470
7. Aammaveg - MetaBi8doeiq EEwTepIKOU
Ot Aarnavec yia MetaBiBaoelg EEwTepikou neplAapfavouy ta akoAouba:
2005 2004
£ £
MeTaBiBdaoelg Tipog AleBveiq Opyaviopoug 13 156 492 11 956 780
MeTaBiBdaoelg Tipog Opoyevelakeg Opyavwoelg 220 702 210813
Texvikn BonBela oe =éveg Xwpeq 278 001 174 288
AANAN Texvikn Bonbela EEwTepikoU 68 819 -
Alapopeg Zuvelopopeg EEwTtepikou 60 398 107 751
MeTtapiRdaoelg mpog Eupwratkn Evwon - MNapadootakoi
15101 Mopot 20 361 495 10 973 082
MeTtaBiBaoelg pog Eupwriatkr) Evwon - 18104 MNoépog
®.M.A. 15 636 630 15 568 888
MetapiRdaoelg mpog Eupwriatkn Evwon - 18tog MNépog
AkaBdploTou EBvikou Elcodnpatog 40 847 630 44 680 256
OAika 90 630 167 83 671 858
8. Emxopnynoeig
Ot Eruxopnynoelqg replAappavouy ta akoAouba:
2005 2004
£ £
Emixopnynoelg yvia Newpytkd MNpotovrta 51922 886 67 741 248
Eruxopnynoelg yia Blopnxavika Mpotévta 12 808 522 59830 020
AAAeg ETuxopnynoelg 2741709 12 358 460
OAIka 67 473 117 86 029 728
9. Kolvwvikeég MNapoxEg
Ot KolvwVikég Mapoxeg MepIAaBAvVoUV TIG AKOAOUBEG TIAPOXEG:
2005 2004
£ £
MNawdeiag 90 474 112 63 667 330
[TOAITIOTIKEG 2961 627 3 365 124
Yyeiag 21781692 18 675 398
2Téyaong 22 348 575 21 023 492



KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA
SHMEIQZEIZ 3TIZ OIKONOMIKEZ KATAZTAZEIZ

Kowvwvikng MNpévolag 235 396 609 229 903 679

AAAeC KOIVWVIKEG 22 930 177 11 563 493
>e Edka Tapeia 21943 439 25 039 503
OAika 417 836 231 373 238 019

10. Aamravec - Zx£d1a Zuyxpnuarodortoupeva amé KoivoTikoug Moépoug

Ot Aarmaveg yla >x€dla ZuyxpnuatodoTtoupeva aro KowvoTtikoug opoug meplAapBavouyv
Aardaveg yla ta akoouba:

2005 2004

£ £

Epya Mpoevta&lakou XpnuatodoTikou Kavoviopou 1668 587 1768 854
Epya MetaBatikng AlEUKOAUVONG 114 682 -
Apdoelg AlapBpwTikwV Tapeiwyv 1659 574 54 095
Apdon 2xediou AYpoTIKAG AVATITUENG 15 233 371 7 081 821
AANAQ Epya kal 2xedla 55710 93 147
OAIka 18 731 924 8 997 917

11. Ayopd Metoxwv

H Ayopd Metoxwv yla To €toq aiag £2 323 359 (2004: £2 350 404) avTnpoowrevel CUUHETOXT
oTo KepdaAalo kal oto AmoBepaTiko g Eupwrnaikng Tparnedag Enevduoewy, agiag £658 700 n €
1 146 138 (2004: £666 359 1) Eupw (€) 1 146 138) kat £1 664 659 n € 2 896 507 (2004: £1 684
045 1 € 2 896 507) avtioTolxa Kat cupreptAappavetat otov lMivaka ZUvOpouwy 1 ZUUHETOXNG OF
AteBveic Opyaviopoug (Znueiwon 29).

12. Tpamelika YmoAoira

Ta Tparnelikd YroAouna arotehouvTtal arnd Ta uttoAotrna otnv Kevtplkr Tpdaneda g
Kurpou, BpaxumpoBeopeg katabéoelg kat undAotrna oe Tapeia MNaylag MpokataBoAng,

OTIWG avaAuovTal o KATW:

2005 2004
£ £
Kevtpikn Tpdarela g Kurpou:

Tapeio Alaxeipiong Metpntwyv 50 000 000 50 000 000

evikog KuBepvnTlkog Aoyaplacpog 60 891 328 27 426 284

110 891 328 77 426 284

BpaxurpoBeopeq KATABEOEIQ 1950718 1209 163

YnioAotra oe Tapeia MNayiag MpokataBoAng 3990 119 4723 781

OAIKG 116 832 165 83 359 228
Tpamnelika YrnoAoura — Mivakag 3.1 142 823 242 88 162 314
Tpanelika Ynohotrna * — Mivakag 3.1 (25 991 077) (4 803 086)
OAIKG 116 832 165 83 359 228

* MpokunTouv amno urnepPaocelg oe Tpexoupevoug Tparelikoug Aoyaplacpoug g KuBepvnong

Kal oe Tapeia Maylag MpokataBoAng.

13. Ei1d1ka Tapegia

Mivakag YroAoinwv EWkwv Tapeiwv Katatednuévwy oto MeviKo AoyloTnplo napouctadetal oTo
KegdAato 3 AANol MNivakeg tng Anpootovopikng EkBeong (Mivakag 3.2).
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14. MpokaTtaBoAéc Kal XpewoTiKA YmoAoirra

Ot MpoKaTtaBoAEG Kal Ta XpewoTIKA YToAotna neplAapBavouy ta akoouba:

2005 2004

£ £

MpokataBoAég — Ta&idla oTo eEWTEPIKO 139 035 202 720
MpokataBoAeg — Zuotnua Miobwv 16 506 261 15 280 697
MpokataBoAeg Aoyw Eyyunoewyv 29 951 385 30 121 385
MpokaTtaBoAeg — AAAEG 24735 136 24 877 160
OAika 71331 817 70 481 962

Mivakag MpokataBoAwv Kal XpewoTikwVv YToAoinwyv mnapouctaletal oto KepdAaio 3 AAAoL
Mivakeg TG Anpootovouikng ExkBeong (Mivakag 3.3).

15. MpokataBoAéc AmoBepaTWV

Ot MpoKATaBOAEG ATIOBEUATWY AVTINMPOOWTEUOUV KOOTOG ATMOBEUATWY O TIUN KTNONG Tou
£XOUV ayopaoBei arnod mpopnBeuTég ekTOq TNG KUBEPVNONG YA HEAAOVTIKA XPNOMN.

Mivakag MpokataBoAav yia Ayopég AnoBepdatwy napouotadetal oto KepdAalo 3 AANolL lMivakeq
™Cg Anpoolovopikng ExkBeong (Mivakag 3.4).

16. EEo@AnTIKG AToB£éuarTa

Ta EEoANTIKA AMOBENATA AVTIMTPOOWTEUOUV TIEPLODIKEG, OUOTNHATIKEG CUVEIOPOPEG OE ELOIKO
TpanelIkd6 Aoyaplacud otnv Kevipikn Tpdameda, pe okomo Tn BeATiwon TG KKavotntag yla
gyKalpn AmomAnPWHUn Twv OXETIKwV daveiwv (Xpeodypaga Avartugewg, OpoAoyieg
ATIOTAMIEUOEWG KAL) KATA TNV nepopnvia Angng toug.

MNivakac Aavelopou, o oroiog meplAappdavel ta o navw daveld, pagi pe ta avrtiotolxa

EEopAnTika ArmoBepara, mapoucidletal oto KegaAaio 2 Advelwa / Eyyunoelg tng
Anpoolovouikng ExkBeong (Mivakag 2.1).

17. Advela mou mapaxwpndnkav

Ta Advela mou Tapayxwpeneénkav arno v KuBépvnon avépxovtal oe £233 939 336 (2004: £219
486 200), ek Twv oroiwv £230 095 533 (2004: £215 429 463) eival oe Aipeg Kurmpou, evw £3 844
103 (2004: £4 056 737) eival og EEVO VOUIOMA KAl €XOUV Tapaxwpenbei oToug akoAouboug
opyaviopoug:

2005 2004

£ £
2XOAIKEG E@opeieq 2798 000 2 798 000
Anpot 506 785 511 282
JUMBOUALA ATTOXETEUOEWG 9 272 693 10 307 348
JUMBOUALa YOATOTIPOUNBELAg 14 216 14 216
HuikpaTtikoi kat AAAot Opyaviopoi 128 086 435 112 409 646
SuvepyaTikég Etalpeieg kat Aot IdiwTikoi Opyaviopoi 93 261 207 93 445708
OAIka 233 939 336 219 486 200
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Mivakag Aaveiwv amndé to Anupéolo Tapeio, o omoiog meptAapfavel ta Advela Tou
napaxwpnénkav, mapouctaletal oto KepdAalo 2 Advela / Eyyunoelg g AnpOGLOVOUIKNG
‘EkBeong (Mivakag 2.5).

Ta Advela mou napayxwpenénkav ce §Evo vOuloUd, opadoronpéva avaloya He TO VOULOUA
ouvayng Toug, mapatiBevtal mo KAaTw:

OAIKO 11000

OAIKO mogd oe  OAIKO TTOC0O : OAIKO TI000
. . oe EEvo
E€vo vopiopa oe £ VOO oe g
2005 2004

e Eupw 6 552 689 3761243 6 763 601 3 923 565
>e Bpetavikn ZTepAiva - - 18 324 15 035
>e AoAaplo HIMA 58 360 28 221 116 760 49728
>e AoAdaplo AuoTpaliag 154 000 54 639 154 000 51 113
>e EABeTIKO dpdyko - - 46 000 17 296
OAIKa 3 844 103 4 056 737

18. Emevduoeig

Ol Enevduoelc apopoUlVv oUppeToX oto MeToxiko KepaAlato Kurplakwv Etatpeiwv. [livakag
Emnevduoewy, 0 OTI0i0¢ CUUMEPIAQUBAVEL TA TIOCOOTA CUHHETOXNG O0TAd MeToXIKG KepaAala Twv
eTAlPEI®V Kal TNV OVOUaoTIKY a&ia Twv Enevduoewv oe HETOXEG TwV ETalpelwy, napouoiaZetat
oto KegpdaAalo 3 AANAot lMivakeg Tng Anpootovopulkng ExkBeong (Mivakag 3.5).

19. KataBéoeic Kal [MoTwTiKa YrmoAoira

Ot Katabéoelg kal Ta MoTtwTtika YroAoura nepAappfavouy ta akoAouba:

2005 2004

E £

Motwtég — Atopa = (2 449)
MoTtwtéc — AANAeg Kartabeoelg (88 328 248) (72 416 616)
OAIka (88 328 248) (72 419 065)

Nivakag KataBéoewyv Kat MoTwTIK®V YroAoinwyv napouctagetal oto KepaAalo 3 AAAol livakeg
™™g Anpootovouikng ‘EkBeong (Mivakag 3.6).

20. F'papparia Anpociou

Ta Mpappdtia Angooiou armoteAouvtal amnod ta [pappdtia Anpociou EowTeplkou oe Aipeg
Kurmpou kat ta Mpappdatia Anpoociou EEwTtepikou og Eupw.

Ta INpappdTtia Anupociou neptAappBdavouy ta akoAouba:

2005 2004

£ £

pappdatia Anpooiou EcwTtepikou (3413 031 464) (3 178 992 880)
pappdatia Anpooiou EEwtepikou — (2005:

€ (1 680 000 000), 2004: € (1 877 425 401)) (964 320 000) (1 089 094 475)

OAika (4 377 351 464) (4 268 087 355)

To KaBapd U MeayHaTorondeV cUVAAAAYHATIKO KEPSOG TIOU TIPOKUTITEL ATO TN HETATPOTT HE TN
OUVAAAQYHATIKA LOOTIHiA TIOU LOXUEL OTO TEAOG TOU €Toug Twv [pappatiwv Anuociou
EEwTeplkoU Katd tn ANEN TOU OlKOVOplKoU €touqg £10 248 000 (2004: £11 646 489)
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OUMMEPIAQUBAVETAL OTNV AVATIPOOAPHOYT) OTn BAcn TWV TPAYHATIKOV elonpd&ewy  Kal
MANPWH®YV YId TO £TOG, 0TO AMOBEUATIKO AT ETMEVOUTIKEG Kal XpnUATOBOTIKEG ApaoTnplOTNTEG
(Znueiwon 23).

21. Aavelouég

O Aavelopog anoteAeital and ta Advela Eowteplkou oe Aipeg Kumpou kat ta Advela
EEwTepIKOU O€ EEva vopiopata.

O Aavelopog meplAapBavel tTa akoAouda:

2005 2004

£ £

Advela Ecwteplkou (3 625984 400) (3 279 839 795)
Advela EEwTepikou (374 211 511) (323 996 205)
OAIka (4000 195 911) (3 603 836 000)

Mivakag Aavelopou, o oroiog neplAapBavel Ta otolxeia Aavelopou, padi Je ta avTioTolXa toug
EEopAnTikGd Amobépata, mnapoucialetar oto KegdAaio 2 Advewa / Eyyunoelg tng
Anpootlovopikng EkBeong (Mivakag 2.1).

Ta Aavela EEwTteplkoU, opadoronpéva avaloya Pe To VOUIoPa ouvayng toug, napatibevral o
KATW:

OAIK6 TOO0 O€ OAIk6 moo6  OAIKO 00O  O€ OAIKO
EEvo vopiopa oe £ E€vo vouloua Moo oe £
2005 2004

>e Eupw (584 354 535) (335 419 503) (493 847 645) (286 481 019)
> Bpetavikn 2tepAiva - - (18 324) (15 035)
>e AoAdpto HIMA (32 060 486) (15 498 039) (32 647 486) (13 904 564)
>e lanwviko Mev (5000 000 000) (20 610 000) (5 000 000 000) (20 765 000)
>e Anvaplo KouBelr (1621 048) (2 683 969) (1 958 748) (2 830 587)
OAika (374 211 511) (323 996 205)

22. lMayio Tapeio

SUppwva e To Suvtayda tng Kumplakng Anpokpartiag, oto [layio Tapeio kartatiBetal
OTIOIOONTIOTE £0080 KAl XPNUATIKO TI00O CUAAEYETAL 1) ELOTIPATTETAL HE OTIOLOONTIOTE TPOTIO ATIO
To KpATOG KAl 08 AUTO XPEWVETAL OMOLAdNTIOTE SATIAVN KAl XPNHUATIKO TI0CO TANPWVETAL Ao TOo
Kparog.

2005 2004

g £

YTmioAotro 1 lavouapiou (4271938 075) (3 966 261 261)
EAANEILHA YIA TO £TOQ (69 858 655) (305 676 814)
YmnoAoimo 31 AekepBpiou (4341796 730) (4271938 075)

23. ArroBspariké amd EmevduTtikég Kal XpnUaTodoTIKEG ApaoTnpIOTNTEG

To AnoBepatiko arod EmevOuTikég Kal XpnHAaTtodoTIKEG ApAcTnelomTeq TEPIAaBavel myv
KaBapr) Kivnon Tou £€Toug oTa oTolxeia EvepyntikoU kat MabnTikou 1ou agopouv EMEVOUTIKEG
Kal XpnuatodoTlkég ApaocTtnplotnteg, dnAadn E&opAnTika Amobepatra, Advela Tou
napaxwpeneénkav, Aavelopo Kat Ernevdouoelg.
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2005 2004
£ £
YnoAotro 1 lavouapiou (2791121 001) (2527 236 512)
KaBapn kivnon oe EMeVOUTIKEG Kal XpNHATOBOTIKEG
ApaoTnPLOTNTEG YA TO £TOG (406 186 387) (278 145 966)
Avarnpoodappoyn oTn BACT TWV TPAYHATIKWY EICTIPAEEWV
Kal TANPWHWOV Yld TO £TOGQ 28 332 095 14 261 477
YmoAoimo 31 AekepBpiou (3168 975 293) (2791 121 001)

24. MetaBi8daoipya Mpapparia

Ta MetaBpaotpa Mpappdatia dev avayvwpi¢ovtal otig Kataoraoeig 1.2 kat 1.3 twv OIKOVOUIK®OV
Kataotaoewv. Méoa ota TAdiold Tng otadlakng HeTapaong etolpdaciag twv OIKOVOUIKWV
Kataotaoewyv aro v ApXN TwWV TPAYHATIKGOV €l0TpA&ewy Kdl MANPWHOV otV Apxr Twv
SEBOUAEUNEVWY £00OWV Kal damavayv, To uroAotno Twv MeTtaBiBactpwy Mpappatiov Katd
ANEN tou €toug Ba napouctaletatl oty Katdotaon Evepyntikou kat MNabntikou tou Kpdtoug wg
OPEIAD.

MNivakag MetaBiBacipwy Mpappatiov, o omoiog nepthapfavel Metapidaoipa Mpappdatia yua
EKTEAEOT AVAMTUEIOKWY €pywv, Tapouctaletal oto KepdAalo 2 Advela / EYYUNnoelg tng
Anpoctovoplkng ExkBeong (Mivakag 2.2).

Ta MetaBiBacipa Mpappatia (ta oroia €xouv ekdobei OAa oe §Evo VOUIOUA), opadoronpeva
availoyd [e To VOUIoNA €KOOONG TOUG, TiapatiBevTal Mo KATw:

OAIKO 000 o€ OAIKO OAIKO TIOOO O OALKO
E€vo voplopa mooo o€ £ EEvo voulopa Moo og £
2005 2004
>e Eupw (155 742 840) (89 396 390) (130 265 509) (75 567 022)
>e lanwviko Mev (1322 325 789) (5 450 627) (1322 325 789) (5491 619)
OAIka (94 847 017 (81 058 641)

25. Advela yia Zuyxpnuarodotouueva Epya

Ta Adavela ya Suyxpndatodotoupeva Epya dev avayvwpitovtal oTiq Kataoraoeig 1.2 kat 1.3
Twv OlKoVoUK®WV Kataotacewv. Méoa ota mAaiola tng oTadlakng HETARAONG £TOINACIAG TWV
OlKOVOUIKOYV KaTtaotaoewv and v Apxn TV TIPAYHATIK®OV EI0TIPAEEWY Kal TIANPWHOV 0TV
ApxXn TwV BedOUAEUHEVWY £00dWV Kal damavmy, To UMOAOITO KATa Tn ANEn Tou £TOUG TOU
avtnpwowrevel TV KUBepvNTIKY elogopd Ba napouotagetal otny Kardotaon Evepyntikou Kat
MabnTikoU Tou KpAtoug wg OPEIAn.

Mivakag Aaveiwv yia Zuyxpnuatodotoupeva Epya, o onoiog neptAapBavel Advela yla eKTEAEON
SuyxpnuarodotoUpevwy Epywv Twv Afpwv, KolvoTiK@V ZUpBouAiny, ZX0AKwV E@opelmv Kal
SUHBOUAIWY AMoXeTeUOEWG KAl OTOV OToi0 CUMMEPIAapBaveTal n avaAoyia Tou Kpdartoug yia
KaBe Advelo Pe BAoN TIG APXIKEG OUNPWViEG ouvayng twyv, rnapouotadetal oto KepdaAalo 2
Adavela / Eyyunoelg tng Anpoatlovopikng ExkBeong (Mivakag 2.3).

Ta Advela yla >uyxpnuatodotoupeva Epya, mou Ta UMOAOITA TOUG AVTITIPOOWIEUOUV TO
OUVOAO NG OPEIANG, avépxovTtal oe £262 954 482 (2004: £233 042 031), €K Twv omnoiwv £212
407 414 (2004: £179 020 694) eival oe Aipeg Kunpou, eva £50 547 068 1} € 88 063 101 (2004:

£54 021 337 1 €93 121 980) eival oe Eupw.
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Ta Eyyunuéva Advela yia >uyxpnuarodotoupeva Epya aveépyxovtal oe £104 856 567 (2004
£100 802 027), ek Twv ormoiwv £68 937 355 (2004: £63 002 574) eival oe Aipeg Kurpou, evw £35
919 212 1)1 €62 578 450 (2004: £37 799 453 1 € 65 158 697) eival oe Eupw.

Ta Mn Eyyunuéva Advela yia Zuyxpnupatodotoupeva Epya avépyovtal oe £158 097 915 (2004:
£132 240 004), ek TwVv omnoiwv £143 470 059 (2004: £116 018 120) eival oe Aipeg Kurpou, evw
£14 627 856 11 € 25 484 651 (2004: £16 221 884 1 € 27 963 283 eival oe Eupw.

26. Eyyunoeig

Mivakag Ekkpepwv Eyyunoewv, o oroiog meplhappavel Ti¢ Ekkpepeiq Eyyunoelg g
KuBépvnong via amonmAnpwpn Xpewv Twv Anpwv, KolvoTikwv ZUpBouAinyv, ZUHBoUAiwv
Anoxeteloewg, Opyaviopwv Anpootou Alkaiou, 2uvepyaTikwv Etalpetwv Kat ANV IBIWTIKGOV
Opyaviouwyv kat lMNpoownwv, mapouctdletal oto KegdAalo 2 Adavela / Eyyunoelg tng
Anpootlovoulkng ExkBeong (Mivakag 2.4).

Ot Ekkpepeic Eyyunoelg avépxovtal oe £520 960 188 (2004: £521 468 755), ek twv oroiwv £200
167 454 (2004: £215 943 414) eival oe Aipeg Kunpou, evw £320 792 734 (2004: £305 525 341)
eivat og &gvo voplopa.

Ol Exkkpepeic Eyyunoelg oe £évo voulopa, opadoTionpéveg avaloya pe To VOULOUa ouvayng
TOug, apatibevral 1o KATw:

OAIKO 006 0 OAIKO TmO00 OAIKO TIO0O  O€ OALKO
EEvo vopiopa oe £ E€vo voulopa Tooo o€ £
2005 2004

>e Eupw (454 849 497) (261 077 659) (410 331 383) (238 038 858)
2e Bpetavikn
2TepAiva (44 294 951) (38 629 410) (46 056 352) (37 788 277)
>e AoAaplo HIMA (16 695 099) (8 070 333) (387 857 204) (16 093 013)
e EABeTIKO DpdyKo (30 267 628) (12 883 942) (35 505 657) (13 349 999)
2e lanwviko Mev (31 875 180) (131 390) (61448 163) (255 194)
OAIKa (320 792 734) (305 525 341)

27. KaBuoTepnuéva 'Ecoda

Ta KaBuotepnuéva Ecoda avTimpoowrieUouv oPpelAEG aro Tpitoug mpog tnv KuBépvnon,
ol omoieg dev €xouv elompaxbel HEXPL TNV nuepounvia g Katdotaong EvepynTikou Kat
[MaBntikou.

Ta KaBuotepnuéva Ecoda dev avayvwpifovtal ot Karaortaoeig 1.2 kat 1.3 twv
Olkovoulkwv Kataotdoewv, oUppwva pe tn Bdon Etolpaociag toug (Znpeiwon 1,
NAOYIOTIKEG APXER).

Mivakag KaBuotepnuévwv Ecddwv napouctddetal oto KepdaAato 3 AAAol livakeg g
Anpootovoputkng ExkBeong (Mivakag 3.7).

Ta KaBuotepnuéva Ecoda avépyovrtal oe £460 694 656 (2004: £413 137 548).
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28. EKKpepeic O@eIAéEQ

Ot Ekkpepeic OPeIAEG aVTIMTPOOWTIEUOUV OPEIAEG TIPOG Tpitoug and v KuBEpvnon, mou
MPOKUTTOUV Artd TNV MPoundela ayabmv Kat TV Tiapoxn UMnpPect®V, ol OTIoiEG dEV EXOUV
MANpwBEel péxpL TNV nuepopnvia e Kataotaong Evepyntikou kat Mabntikou.

Ot Ekkpepeic Ogelhég dev avayvwpiCovtal oTig Karaotdoeig 1.2 kat 1.3 twv
OlKovoulkwVv Kataotaoewv, ocUuppwva pe tn Baon Etowpaciag toug (Znpeiwon 1,
NAOYIOTIKESQ APXEQR).

Mivakac Ekkpepwv Ogelhmv mapouotaletal oto KepaAlato 3 AAAot [llivakeg tng
Anpoolovoulkng ‘EkBeong (Mivakag 3.8).

Ot Ekkpepeig Opellég avepyovTal oe £8 659 136 (2004: £12 077 896).

29. Juvdpopéc N ZupueTtoXn oe AieBveic Opyaviopoug

MNivakag Suvopopwv 1 Zuppetoxng oe Alebveiq Opyaviopoug napouaotagetal oto KepdaAalo 3
AANol MNivakeg NG Anpootovoulkng ExkBeong (Mivakag 3.9).

30. Huepounvia 'Eykpiong

Ot Okovoulkég Kataotdoelg eykpibnkav yia €ékdoon otig 31 Maptiou 2006 arod tov K. Aalapo
Aaldapou, Nevikd Aoylotn TG Kurplakng Anpokpartiag.
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STATEMENT 1.4

REPUBLIC OF CYPRUS
NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting.
According to the Cash Basis of accounting, revenue and expenditure are recognised when they are
received or paid.

The Cash Basis of accounting has been modified in the year 2005 concerning the following:

(a) Sinking Funds include accrued interest income for the year.

(b) The balances of the Loans granted from the Republic and Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end

exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings and Investments are capitalised at
the end of the financial year and they are included on the Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

The Financial Statements have been also prepared under the historical cost convention.
Reporting Entity

The Financial Statements cover all Ministries and Independent Offices of the Government.
Reporting Currency

The Financial Statements are prepared in Cyprus pounds (£).

Foreign Currency

Foreign currency transactions are translated to Cyprus pounds and are accounted for by using the
exchange rate prevailing at the date of the transaction. Realised foreign exchange gains and losses
resulting from the settlement of such transactions are recognised in Receipts and Payments
Account. Unrealised foreign exchange gains and losses resulting from the translation using the
year-end exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.

Comparatives

Where necessary and feasible, comparative figures for the year 2004 have been adjusted to
conform with changes in presentation in the current year.

2. Revenues - Transfers

Revenues from Transfers consist of the following:

2005 2004

£ £

Tax and Duties Charges 30 136 096 26 747 291
Fines and Monetary Penalties 8 820 158 11 310 967
Air Travel Fees 27 425 070 19 519 376
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Contributions to the Widows’ and Orphans’ Pensions 13 873 3975782
Social Insurance Fund Contributions 6 425 320 6 543 621
Social Pension Contribution 9 630 417 9512 699
Other Transfers 14 569 049 12 303 570
Totals 97 019 983 89 913 306
3. Receipts not Otherwise Classified
Receipts not Otherwise Classified consist of the following:
2005 2004
£ £
Transfers from Public Corporate Bodies Reserves 35000 000 15 000 000
Special Contribution for Defence 851 356 5330 597
Other Proceeds 12 542 197 15 860 394
Other Fees and Outstandings 4 962 966 7 380 402
Totals 53 356 519 43 571 393
4. Revenues - Grants
Revenues from Grants consist of the following:
2005 2004
£ £
Grants from the European Union 86 583 121 75136 271
Grants from International Organisations and
Governments 235 150 489 744
Grants from Private Organisations 442 181 790 696
Other Grants 799 138 776 918
Totals 88 059 590 77 193 629

5. Other Operating Revenues

Other Operating Revenues represent Revenues arising from Intergovernmental Orders between

Departments / Offices.

Other Operating Revenues consist of the following:

2005 2004
£ £
Sales of Goods / Provision of Services to other
Departments / Offices 2 423 425 506 491
Maintenance for other Departments 2 182 201 1792 922
Projects Implementation for other Departments 7 080 884 6 375 959
Projects Implementation within Departments 7 823 046 8 949 358
Totals 19 509 556 17 624 730
6. Expenditure - Local Transfers
Expenditure for Local Transfers consist of the following:
2005 2004
£ £
Transfers to Semi-government Organisations 97 430 301 83 306 095
Transfers to Local Authorities 53 863 426 47 763 521
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Transfers to Councils / Committees / Organisations
General Government Contribution to Social Security Fund
Other Local Transfers

Totals

7. Expenditure - Transfers Abroad

Expenditure for Transfers Abroad consist of the following:

Transfers to International Organisations

Transfers to Organisations of the Homogeny

Technical Assistance to Third Countries

Other Technical Assistance Abroad

Other Contributions Abroad

Transfers to EU — Traditional Own Resources

Transfers to EU — V.A.T. Own Resource

Transfers to EU — Gross National Income Own Resource
Totals

8. Subsidies

Subsidies consist of the following:
Subsidies for Agricultural Commodities
Subsidies for Industrial Commodities
Other Subsidies

Totals

9. Social Transfers

Social Transfers consist of the following transfers:

Educational
Cultural

Health

Housing

Public Welfare
Other Social

To Special Funds
Totals

4 567 510 4 428 327
133 401 047 100 810 222
11 081 352 9 339 305
300 343 636 245 647 470

2005 2004

£ £

13 156 492 11956 780

220 702 210813

278 001 174 288

68 819 -

60 398 107 751

20 361 495 10 973 082

15 636 630 15 568 888

40 847 630 44 680 256

90 630 167 83 671 858

2005 2004

£ £

51 922 886 67 741 248
12 808 522 5930 020
2741709 12 358 460

67 473 117 86 029 728
2005 2004

£ £
90 474 112 63 667 330
2961 627 3365 124
21781692 18 675 398
22 348 575 21023 492
235 396 609 229 903 679
22930 177 11 563 493
21943 439 25 039 503
417 836 231 373 238 019

10. Expenditure - Schemes Cofinanced by Community Funds

Expenditure for Schemes Cofinanced by Community Funds consist of Expenditure concerning the

following:

Pre-accession Financing Regulation Actions

2005
£
1668 587

2004
£
1768 854
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Transition Facility Projects 114 682 -
Structural Funds Actions 1659 574 54 095
Agricultural Development Scheme Action 15 233 371 7 081 821
Other Projects and Schemes 55710 93 147
Totals 18 731 924 8 997 917

11. Purchase of Shares

The Purchase of Shares for the year 2005 amounting to £2 323 359 (2004: £ 2 350 404) represents
participation to the Capital and the Reserve of the European Investment Bank, amounting to £658
700 or Euro (€) 1 146 138 (2004: £666 359 or Euro 1 146 138) and £1 664 659 or € 2 896 507
(2004: £1 684 045 or Euro 2 896 507) respectively and it is included in the Statement of
Subscriptions or Membership to International Organisations (Note 29).

12. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on
Notice and Deposits and balances in Imprests, as analysed below:

2005 2004
£ £

Central Bank of Cyprus:
Special Reserve Fund 50 000 000 50 000 000
Government General Account 60 891 328 27 426 284
110 891 328 77 426 284
Money at Call on Notice and Deposits 1950718 1209 163
Balances in Imprests 3990 119 4723 781
Totals 116 832 165 83 359 228
Bank Balances — Statement 3. 1 142 823 242 88 162 314
Bank Balances * — Statement 3. 1 (25 991 077) (4 803 086)
Totals 116 832 165 83 359 228

* They arise from excesses in Current Bank Accounts of the Government and in Imprests.

13. Special Funds

Statement of Special Funds Balances Deposited in the Treasury is included in Chapter 3 Other
Statements of the Financial Report (Statement 3.2).

14. Advances and Debit Balances

Advances and Debit Balances consist of the following:

2005 2004

£ £

Advances — Business Trips abroad 139 035 202 720
Advances — Salary System 16 506 261 15280 697
Advances for Guarantee Payments 29 951 385 30 121 385
Advances — Other 24735 136 24 877 160
Totals 71331 817 70 481 962

Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the

Financial Report (Statement 3.3).
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15. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from outside
suppliers for future use.

Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial Report
(Statement 3.4).

16. Sinking Funds

Sinking Funds represent periodical, systematic contributions in a special bank account with the
Central Bank for the purpose of improvement of the capability for prompt repayment of the relevant
loans (Development Stocks, Savings Bonds) at their maturity dates.

Statement of Borrowings, which includes the above loans together with their corresponding Sinking
Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.1).

17. Loans granted

Loans granted by the Government amount to £233 939 336 (2004: £219 486 200), out of them
£230 095 533 (2004: £215 429 463) are denominated in Cyprus pounds, whilst £3 844 103 (2004
£4 056 737) are denominated in foreign currencies and have been granted to the following
organisations:

2005 2004

£ £

School Committees 2798 000 2798 000
Municipalities 506 785 511 282
Sewerage Boards 9 272 693 10 307 348
Water Boards 14 216 14 216
Semi-government and Other Organisations 128 086 435 112 409 646
Co-operative Societies and Other Enterprises 93 261 207 93 445 708
Totals 233 939 336 219 486 200

Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2
Loans / Guarantees of the Financial Report (Statement 2.5).

Loans granted in foreign currencies, grouped according to their currency of denomination, are stated
below:

. Total Total amount  Total
fzﬁé?ésrgg:jrgtn::ny amount in in foreign amount in
£ currency £
2005 2004
In Euro 6 552 689 3761243 6 763 601 3923 565
In British Sterling - - 18 324 15 035
In US Dollar 58 360 28 221 116 760 49 728
In Australian Dollar 154 000 54 639 154 000 51 113
In Swiss Frank - - 46 000 17 296
Totals 3 844 103 4 056 737

18. Investments

Investments concern participation in the Share Capital of Cyprus Companies. Statement of
Investments, which includes the percentages of participation in the Share Capital and the Nominal

OS]
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value of the Investments in shares of the Companies, is included in Chapter 3 Other Statements of
the Financial Report (Statement 3.5).

19. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2005 2004

£ £

Creditors — Individuals - (2 449)
Creditors — Other Deposits (88 328 248) (72 416 616)
Totals (88 328 248) (72 419 065)

Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.6).

20. Treasury Bills

Treasury Bills consist of Domestic Treasury Bills in Cyprus pounds and Foreign Treasury Bills in
Euro.

Treasury Bills consist of the following amounts:

2005 2004

£ £

Domestic Treasury Bills (3413 031 464) (3 178 992 880)
Foreign Treasury Bills — (2005: € (1 680 000 000), 2004

€ (1877 425 401)) (964 320 000) (1 089 094 475)

Totals (4 377 351 464) (4 268 087 355)

The net unrealised foreign exchange gain arising from the translation using the year-end exchange
rate of Foreign Treasury Bills at the end of the financial year £10 248 000 (2004: £11 646 489) is
included in modification in cash basis of accounting for the year, in the Reserve from Investing and
Financing Activities (Note 23).

21. Borrowings
Borrowings consist of Local Loans in Cyprus pounds and Foreign Loans in foreign currencies.

Borrowings consist of the following:

2005 2004

£ £

Local Loans (3 625 984 400) (3279 839 795)
Foreign Loans (374 211 511) (323 996 205)
Totals (4 000 195 911) (3 603 836 000)

Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.1).

Foreign Loans, grouped according to their currency of denomination, are stated below:

fTota}I amount i Total Total amount in Total amount
orelgn currency amount in £ foreign currency in £
2005 2004
In Euro (584 354 535) (335 419 503) (493 847 645) (286 481 019)
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In British Sterlin - - (18 324) (15 035)
In US Dollar (32 060 486) (15 498 039) (32 647 486) (13 904 564)
In Japanese Yen (5000 000 000) (20 610 000) (5 000 000 000) (20 765 000)
In Kuwaiti Dinar (1621 048) (2 683 969) (1958 748) (2 830 587)
Totals (374 211 511) (323 996 205)

22. Consolidated Fund

According to the Constitution of the Republic of Cyprus, all revenues and moneys howsoever raised
or received by the Government shall be paid into the Consolidated Fund and all expenditure and
moneys paid by the Government shall be charged to the Consolidated Fund.

2005 2004

£ £

Balance 1 January (4 271 938 075) (3966 261 261)
Deficit for the year (69 858 655) (305 676 814)
Balance 31 December (4 341 796 730) (4 271 938 075)

23. Reserve from Investing and Financing Activities

The Reserve from Investing and Financing Activities includes the net movement for the year in
Assets and Liabilities concerning Investing and Financing Activities, i.e. Sinking Funds, Loans
granted, Borrowings and Investments.

2005 2004

L £

Balance 1 January (2791121 001) (2 527 236 512)
Net movement in Investing and Financing Activities for the

year (406 186 387) (278 145 966)

Modification in the Cash Basis of accounting for the year 28 332 095 14 261 477

Balance 31 December (3 168 975 293) (2791 121 001)

24. Promissory Notes

Promissory Notes are not recognised on Statements 1.2 and 1.3 of the Financial Statements. Under
the staged transition for the preparation of Financial Statements from the Cash Basis of accounting
to the Accruals Basis of accounting, the balance of the Promissory Notes at the end of the year will
be presented on the Statement of Assets and Liabilities as a liability.

Statement of Promissory Notes, which includes Promissory Notes for execution of development
projects, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.2).

Promissory Notes (which are all denominated in foreign currencies), grouped according to
their currency of denomination, are stated below:

Total amount in Total Total amountin  Total amount
foreign currency amountin £  foreign currency in £
2005 2004
In Euro (155 742 840) (89 396 390) (130 265 509) (75 567 022)
In Japanese Yen (1322 325 789) (5 450 627) (1 322 325 789) (5 491 619)
Totals (94 847 017) (81 058 641)
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25. Loans for Co-financed Projects

Loans for Co-financed Projects are not recognised on Statements 1.2 and 1.3 of the Financial
Statements. Under the staged transition for the preparation of Financial Statements from the Cash
Basis of accounting to the Accruals Basis of accounting, the balance at the end of the year which
represent the Government contribution will be presented on the Statement of Assets and Liabilities
as a liability.

Statement of Loans for Co-financed Projects, which includes Loans for the implementation of Co-
financed Projects for Municipalities, Community Boards, School Committees and Sewerage Boards
and the Government ratio for each Loan according to the initial loan agreements, is included in
Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.3).

The Loans for Co-financed Projects, whose balances represent the total amounts due, amount to
£262 954 482 (2004: £233 042 031), out of them £212 407 414 (2004: £179 020 694) are
denominated in Cyprus pounds, whilst £50 547 068 or € 88 063 101 (2004: £54 021 337 or € 93
121 980) are denominated in Euro.

The Guaranteed Loans for Co-financed Projects amount to £104 856 567 (2004: £100 802 027), out
of them £68 937 355 (2004: £63 002 574) are denominated in Cyprus pounds, whilst £35 919 212
or € 62 578 450 (2004: £37 799 453 or €65 158 697) are denominated in Euro.

Non Guaranteed Loans for Co-financed Projects amount to £158 097 915 (2004: £132 240 004),
out of them £143 470 059 (2004: £116 018 120) are denominated in Cyprus pounds, whilst £14 627
856 or € 25 484 651 (2004: £16 221 884 or € 27 963 283) are denominated in Euro.

26. Guarantees

Statement of Outstanding Guarantees, which includes Outstanding Guarantees for the repayment of
debts of the Municipalities, Community Boards, Sewerage Boards, Public Corporate Bodies, Co-
operative Societies and Other Organisations and Individuals, is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.4).

Outstanding Guarantees amount to £520 960 188 (2004: £521 468 755), out of them £200 167 454
(2004: £215 943 414) are denominated in Cyprus pounds, whilst £320 792 734 (2004: £305 525
341) are denominated in foreign currencies

Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of
denomination, are stated below:

Total amount in Total amountin Total amountin

foreign £ foreign currency Total amount in £
currency
2005 2004

In Euro (454 849 497) (261 077 659) (410 331 383) (238 038 858)
In British Sterling (44 294 951) (38 629 410) (46 056 352) (37 788 277)
In US Dollar (16 695 099) (8 070 333) (37 857 204) (16 093 013)
In Swiss Frank (30 267 628) (12 883 942) (35 505 657) (13 349 999)
In Japanese Yen (31 875 180) (131 390) (61 448 163) (255 194)
Totals (320 792 734) (305 525 341)

27. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date.
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Arrears of Revenues are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to £460 694 656 (2004: £413 137 548).

28. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the Statement
of Assets and Liabilities date.

Outstanding Liabilities are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.8).

Outstanding Liabilities amount to £8 659 136 (2004: £12 077 896).

29. Subscriptions or Membership to International Organisations

Statement of Subscriptions or Membership to International Organisations is included in Chapter 3
Other Statements of the Financial Report (Statement 3.9).

30. Authorisation Date

The Financial Statements were authorised for publication on 31 March 2006 by Mr. Lazaros
Lazarou, the Accountant-General of the Republic of Cyprus.
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KATAZTAZH YAOIOIHEHE NPOYMOAOFIZMOY A TO ETOZ MOY EAHZE THN 31.12.2005
- STATEMENT OF BUDGET EXECUTION FOR THE YEAR ENDED 31.12.2005

2005
Aentopépeleg Ecgodwv / Aamavav Mpayparika MpourmoAoyiopég  YAoroinon
Details of Revenue / Expenditure Actual Budget Realization
£ £ %
EAAEIMMA I'lA TO ETOZ - DEFICIT FOR THE YEAR 69 858 655 993 023 348 z
1 EIZMNPAZEIZ - RECEIPTS -3 283 800 765 -2 718 417 441 121
1 AEITOYPIIKA - OPERATING -2 491 126 757 -2 144 240 735 116
01 "Ecoda - Revenue -2 491 126 757 -2 144 240 735 116
01000 Apecol ®opoi - Direct Taxes -797 428 282 -599 800 000 133
01100 ‘Eppecol ®épol - Indirect Taxes -1 294 397 493 -1 185 248 855 109
01300 ‘Ecoda amnd MNpoopopa Yrnpeoiwv kal Ayabwv - Sales -108 401 470 -106 229 309 102
of Goods and Services
01500 Evoikia, Aikaiwpata kai AAol Mpdécodol - Rents, -32 953 863 -32 283 460 102
Royalties and Other Income
01550 MeraBiB8aoeig - Transfers -97 019 983 -77 104 325 126
01650 ‘Ecoda Mn AAwg Katatagipa - Revenue not Otherwise -53 356 519 -12 073 647 442
Classified
01750  Xopnyieg - Grants -88 059 590 -101 775 470 87
01900 AAAa Aeitoupyika ‘Egoda - Other Operating Revenues -19 509 556 -29 725 669 66
2 EMNENAYTIKEZ APAXTHPIOTHTEZ - INVESTING -2 180 168 -870 010 251
ACTIVITIES
07 MNayia - Fixed Assets -2 180 168 -870 000 251
07000 MwAARoelg Mayiwv - Sales of Fixed Assets -2 180 168 -870 000 251
11 Enevduoelg - Investments 0 -10 0
11000 MwARoeig MeToxwv - Sale of Shares 0 -10 0
3 XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING =790 493 840 -573 306 696 138
ACTIVITIES
06 AM\a ‘Ecoda / ‘EEoda - Other Revenue / Expenditure -7 453 942 -5 515 081 135
06000 npodoodol ané Tékoug - Interest Revenue -7 453 942 -5 515 081 135
10 Aavela - Loans -783 039 898 -567 791 615 138
10000 ‘Ecoda EkdoBévTwv Aaveiwv - Proceeds of loans Issued -9 060 357 -8 089 615 12
10200 AvaAiyeig Aaveiwv EEwTepikou - Withdrawals of -65 860 490 -89 000 000 74
Foreign Loans
10350 AvaAqyeig Aaveiwv EowrepikoU - Withdrawals of Local -708 119 052 -470 702 000 150
Loans
2 NMAHPQMEZX - PAYMENTS 3 353 659 420 3 711 440 789 90
1 AEITOYPIIKA - OPERATING 2 362 483 316 2 577 532 275 92
02 Aanaveg Mpoowrikou - Personnel Expenses 1.045 475 187 1 105 370 516 95
02000 AZiwpartoUxol TG Anpokpariag - Officials of the Republic 3999 749 4 202 870 95
02100 KpaTikoi YrraAAnhoi - State Officers 760 634 722 794 430 150 96
02300 QpopioBio KuBepvnTikd Mpoowriké - Government 109 272 816 116 018 179 94
Hourly Paid Staff
02500 ZuvraEeig kar diIAodwpRparta - Pensions and Gratuities 166 751 013 185 006 068 90
02700 Mpoowmko EEWTePIK@V YMNpeai@yv - Personnel in 4 816 887 5713 249 84
Overseas Services
03 AeiToupyikég Aamaveg - Operating Expenses 414 901 816 512 960 870 81
03000 Aeitoupyikég Aamaveg - Operating Expenses 141 700 883 162 016 358 87
03300 Suvrnpnoeig kal Emdlopbwoelg - Maintenance and 32 990 783 44 338 668 74
Repairs
03500 Eknaideuan MpoowrikoU / Zuvédpia, Zepivapia kar AAa 11 151 276 16 999 621 66
[eyovoTa - Personnel Training / Conferences, Seminars
and Other Events
03550 upBouleuTikég Yrinpeaieg / ‘Epeuveg - Consultancy 27 754 562 40741 797 68
Services / Research
03650 Ekd60¢elq kKal AnpoaioTnTa - Publications and Publicity 8 799 730 11 053 287 80
03750 Aanaveg Apuvag kal AgTuvopeuong - Defence and 117 168 568 130 704 000 90
Policing Expenditure
03850 Mn MpoBAemdpeveg Aamnaveg Kal ATToBePaTIKo - 0 4 276 326 0

Contingencies and Reserve
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2005
Aentopépeleq Egodwv / Aamavawv npiwtjmlmé HpoUgo)\ovlouéq ';’Aoll'.loin_on
Details of Revenue / Expenditure ctua udget ealization
£ £ %
03900 Aanaveg oe Zxéon pe Ta 'Ecoda - Expenses Related to 75 336 014 102 830 813 73
Revenues
03950 AAAeg Aeitoupyikég Aamaveg - Other Operating 0 0 ?
Expenses
04 MeTaBi8aoelq - Transfers 882 884 927 935 323 086 94
04000 MeTaBiBaoeig EowTepikoU - Local Transfers 300 343 636 306 138 762 98
04150 MeTaBiBaoeig EEwTepIkoU - Transfers Abroad 90 630 167 109 268 925 83
04200 Emyopnynoelg - Subsidies 67 473 117 72 484 470 93
04300 Koivwvikég Napoxég - Social Transfers 417 836 231 440 185 977 95
04600 ArnoZnuiwoelg kal ‘EEoda Aywywv - Compensation and 6 601 775 7 244 952 91
Cost in Action
05 AM\a ZuyxpnuaTtodoTtoupeva ‘Epya kai Zxédia - Other 19 221 386 23 877 803 80
Cofinanced Projects and Schemes
05000 3xéd1a ZuyxpnpatodoTtoupeva amé KoivoTikoug Mopoug 18 731 924 23 182 725 81
- Schemes Cofinanced by Community Funds
05890 Tpoypaupara XpnuarodoToupeva amd ZEvoug 489 462 695 078 70
Opyaviopoug f/kai AAAeq NnyEq - Programmes
Financed by Foreign Organisations and/or Other Sources
2 EMNENAYTIKEZ APAXTHPIOTHTEZX - INVESTING 200 474 800 276 318 038 73
ACTIVITIES
07 Nayia - Fixed Assets 55 649 737 85 873 058 65
07100 Ayopa I'ng kai KTipiwv - Purchase of Land and 24 506 339 25390 530 97
Buildings
07400 Ayopa ZtaBepwv Kai Kivntwv Mnyavnparwv - Purchase 16 025 670 36 007 050 45
of Mobile and Stationary Machinery
07650 Ayopa EEomAlgpoU - Purchase of Equipment 14 624 423 23 345 911 63
07750 Ayopa AAN\wv ZToiXeiwv EvepynTikou - Purchase of 493 305 1129 567 44
Other Assets
08 ‘Epya uné Kataokeun - Work In Progress 142 501 704 188 044 980 76
08000 Avéyepon, Enekraoeig kai BeATiwoeig KTipiwv - 35 367 382 51259 575 69
Erection, Extensions and Improvement of Buildings
08200 Apoéuor - Roads 58 416 898 66 991 756 87
08630 ‘Epya Ymodoung - Infrastructure Works 27 069 195 34 279 191 79
08830 KaraokeuaoTika ‘Epya - Construction Works 16 563 940 28 325 768 58
08950 AAAa ‘Epya - Other Works 5 084 288 7 188 690 71
11 Enevduoelq - Investments 2323 359 2 400 000 97
11200 Ayopda MeTtoxwv - Purchase of Shares 2 323 359 2 400 000 97
3 XPHMATOAOTIKEZ APAZTHPIOTHTEZ - FINANCING 790 701 304 857 590 476 92
ACTIVITIES
06 AM\a ‘Ecoda / ‘EEoda - Other Revenue / Expenditure 369 482 074 408 725 694 90
06100 EEunnpétnon Anpdaoiou Xpéoug - Servicing of Public 369 482 074 408 725 694 90
Debt
10 Aavela - Loans 421 219 230 448 864 782 94
10100 °Ekdoon Aaveiwv - Issue of Loans 23 285 858 24 887 050 94
10500 AnomAnpwpég Aaveiwv EEwTepiKoU - Repayments of 14 925 859 14 926 000 100
Foreign Loans
10700 AmomAnpwuég Aaveiwv EcwTepikou - Repayments of 90 291 454 116 335 632 78
Local Loans
10900 Suveiopopa ota EEo@AnTika AmoBépaTta - Contribution to 292 716 059 292 716 100 100

Sinking Funds
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