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EKOEZH FENIKOY AOrIZTH

YT1roupyd OIKOVOUIKWY,

‘Exw TNV TIUA va utToBAAw AETITOUEPEIEG TNG OIKOVOMIKAG KaTAoTaonG Tng AnuokpaTiag Katd
v 31n AekepBpiou 2009 kai Twv dIAPOPWY OIKOVOUIKWY CUVAAAQYWYV TTOU £yivav Katd Tn
Oldpkela  Tou  £TOUG.  YTTOBAGAAovTAl oI  KATAOTAOEIG TTou  [Bpiokoviar oto MEPOX A -
Oikovouikéc Karaordaoeic ot oehideg 13 péxpr 182 kai oto MEPOX B - YAomoinon
lNpoumoAoyiouou oTiG 0eAideg 5 péxpl 722.

2. 21 Anuooiovouikr] ‘EkBeon yia 1o 2009 trepiAaupdavovtal oi Oikovopikéc KataoTdoelig Tng
AnPokparTiag, ol OTToiEG ATToTEAOUVTAI ATTO:

e 710 NAoyapiacud Eiommpaewyv kai NMAnpwuwyv (Karaoraon 1.2),

e v Katdotaon EvepynTtikoU kai MNabnTikoU (Kardoraon 1.3) kai

e TIG Znueiwoelg oTig Oikovopikég Kataotdoelg (Kardoraon 1.4), padi pe tnv YAotroinon
MpouTtroAoyicuou (Karaoraon 1.5),

KaBw¢ Kal aVOAUTIKEG KOTAOTACEIG YA TIG OIKOVOMIKEG TUVAAAQYEG TTOU a@opoUlv OTnV UAoTToinon
Tou MpouTtroAoyiopoU, GUUTTEPIAGUBAVOUEVWY TWV CUUTTANPWHATIKWY MOoTWoewyY TTou €KdOBNKav
Katda Tn didpkeia Tou éToug (MEPOZX B).

MepAapBavovTal emmiong kataoTtdoelg yia 1o Aaveiopd (Mivakag 2.1), 1a MetaBifdoipa IMpappdaTia
(Mivakag 2.2), ta ddveia yia Zuyxpnuarodotoupeva ‘Epya (Mlivakag 2.3), TIG €yyunoeig TTOU
mapéxel 1o Kpdarog (Mivakag 2.4) kai Ta ddavela 1Tou Trapaxwpnénkav ammd 1o Anudoio Taueio
(Mivakag 2.5). EmmpocOeta, avaAlovTal Trepaitépw o€ GAAeG kaTtaoTdoelg (KepdAaio 3) 1a
xpnuatikd diaBéoiya, ol ekTog MpouTtroAoyiocpol Aoyaplacpoi (MpokataBoAég kar Kartabéoeig), Ta
KaBuoTepnuéva £€000a Kal O EKKPEMEIG OPEIAEG KAl AAAQ OIKOVOUIKA aToIxEia TTou TrEpIAaBAavovTal
oTig Oikovouikég KataoTdoeig. Ettiong, TrapouaidlovTal ol cuvdpopéG | n ocupueToxn Tou KpdTtoug
o¢ AieBveic Opyaviopoug (Mivakag 3.9).

3. ZUVOTITIKG, Ta TTIO GNUAVTIKA oToIXEia TTou TrepiEXovTal oTn Anuooiovouikr ‘EkBeon yia 1o 2009
eival Ta akéAouba:

3.1. ATTO TIC OIKOVOMIKEC TTPAEIC TTou Eyivav KaTd Tn Oidpkeia Tou 2009 Trpoékuwe Taueiako
EMeiuua lNpodmoAoyiouot (EAAsiuua yia 1o érog) €2.037,4 k. (2008: €1.140,8 ¢k.), evw €ixe
TpoUTToAOYIOTEl EAAEINPa Uwoug €1.958,7 ¢k. (MMivakag 1.5.1). Zav atrotéAeca, 10 YmoAoimo oro
Aoyapiaoud tou layiou Taueiou tn¢ Anuokpariag oTig 31.12.2009 peiwdnke ota €(710.558,8 ¢k). o€
ouykpion pe €(8.521,4 ¢k.) omg 31.12.2008. H adfnon Tou TapeiakoU EAAgippaTog
MpoutroAoyiopoU yia 1o £T0G 0€ oxéon He To €106 2008 TTpoKUTITEl KUPIWG Adyw:-

(a) Meiwong Twv Eupeowv @épwv (2009: €2.709,5 ¢k., 2008: €3.072,1 &K.),

(B) Meiwong Twv Aueowv @opwv (2009: €1.892,9 ¢k., 2008: €2.232,4 ¢K.),

(y) Augnong Twv Aarmravwy MNpoowrrikou (2009: €2.395,3 ek., 2008: €2.193,5 ¢k.) kal

(8) Augnoncg Twv Kepadaiouyikwv Aarmravwy (Mayia kai Epya urd Karaokeur)) (2009: €609,1 k.,
2008: €421,9 ¢x.),

EVW ETTNPEACETAI aVTiIOTPO®A aTTd TNV alénon Twv AvaAnyewv Aaveiwv Eowrepikou (2009: €315,2
K., 2008: €Mnoév).



3.2. Ta Eocoda avAABav oTa €5.709,5 ek. (2008: €6.235,1 €k.) o0e¢ oUykpion HE Ta
TpoUTToAOYIOBEéVTa TTou ATav €6.875,2 ek. (2008: €7.061,7 €k.), dnAadr onuelwbBNKe TTOCOCTO
uAotroinong 83% (2008: 88%) (Aiaypauua 1.5.2).

3.3. O1 Aamdvec avANBav ota €7.747,0 ek. (2008: €7.375,8 ¢k.) oc oOUyKpIOn HME TIG
TpoUTToAOYIoBEioeg TTou ATav €8.833,9 ek. (2008: €8.214,3 ¢k.), dnAadn onuelwBnKke TTOCOCTO
uAotroinong 88% (2008: 90%) (Araypauua 1.5.3).

3.4. O lMpoutroAoyiopog yia 1o €1o¢ 2009 TTpovoouace yia datrdveg Uwoug €8.265,4 ek.  Kartd Tn
OIAPKEIA TOU £TOUG £YKPIBNKAY CUPTTANPWHATIKEG TTIOTWOEIG UYous €568,5 ek. (ZuumAnpwuarikoi
lNpourmroAoyiouoi Uwoug €400,9 ek. kai Npooberes MorTwaoeic amo 1o lNayio Taueio, oI 0TToieg Ogv
QTTAITOUV KOTABEON CUUTTANPWHMATIKWY TTPOUTTOAOYIOUWY, €7167,6 €K.) Kal KAT& OUVETTEIQ Ol
OUVOAIKG eykpiBeioeg datraveg avABav o €8.833,9 ek. (Mivakag 1.5.13).

3.5. pauuarna Anuociou

To ouvoAiké Uyog Twv Mpauuariwv Anuociou oTmig 31.12.2009 avABe ota €70.555,8 ¢Kk. oO¢
ouykpion pe €8.128,9 ek. oto TéAog Tou 2008, onueiwvovtag avénon 30%, amd Ta oTroia Ta
€3.175,6 ek. cival papudTia Anuoaciou EEwTepikol oe Eupw (€1.526,4 ek. To 2008).

3.6. Aaveiouog

To ouvoAiké Uwog Tou Aaveiouou otig 31.12.2009 émrece ota €6.009, 1 k. o€ ouyKpion e €6.487,9
€K. 010 TéAog Tou 2008, onueiwvovtag peiwon 7%, amd Ta otroia Ta €808,9 ek. cival Adveia
ESwTtepikoU (2008: €827,7 ¢k.), €30,8 ek. o¢ ¢Eva vopiopara (2008: €40,9 ek.) (AeTTTOPEPEIEG GTOV
MMivaka 2.1).

3.7. MeraBiBdoiua pauuartia

To ouvoAikd Uwog Twv MeraBiBdoiuwy pauuariwy (Ta otroia gival 6Aa oe Eupw) o1ig 31.12.2009
£mece ota €88,6 ek. oe ouykpion Pe €105,3 ek. aTo TEAOG Tou 2008 (AetrTopépeieg oTov Mivaka
2.2).

3.8. Adveia yia 2uyxpnuarodorouusva Epya

To cuvoAikd Uwog Twv Eyyunuévwy kai Mn Eyyunuévwy Aaveiwv yia Zuyxpnuarodorouueva Epya
oTig 31.12.2009, TTou avTITTpoowWTTEUEl TO OUVOAO TNG OQeINAG, avABe oTa €348,0 k. o oUyKpIon
pe €353,9 ek. oTo TEAOG Tou 2008, onueiwvovTag Peiwon 2% (Aetrtouépeieg oTov Mivaka 2.3).

To ouvoAiké Uyog Twv Eyyunuévwy Aaveiwv yia Zuyxphuarodorodueva Epya otig 31.12.2009
avAABe oTta €345,6 ek. o€ auykpion pe €350,1 ek. oTo TéAog Tou 2008, onueiwvovtag peiwon 1%
(AetrTOpépEieg aTov MMivaka 2.3).

To ouvoAikd Uyog Twv Mn Eyyunuévwy Aaveiwv yia 2uyxpnuarodorouueva Epya otig 31.12.2009
avABe oTa €2,4 ek. oc ouykpion ue €3,8 ek. oto TEAOG Tou 2008, onueiwvovTtag peiwon 37%
(AetrTOpépEieg aTov TMivaka 2.3).

3.9. To cuvoAIkG UWog Twv KpaTtikwy Eyyunoswy tmou ekkpepouoav oTig 31.12.2009 Atav €71.188,0
eK. o€ ouykpion Pe €1.112,0 ek. oTig 31.12.2008, onueiwvovtag avénon 7%, ammod TIG OTToiEg TA
€51,6 k. eival o€ Eéva vopiopaTa (€72,8 ek. To 2008) (AetrTopépeleg oTov MMivaka 2.4).

3.10. A1t 10 Anudaoio Taueio £€xouv ekdoBei Kal ekkpepoUuv oTig 31.12.2009 Adveia Uwoug €469, 1
€K., 0€ oUykpion pe €375,3 ek. oTig 31.12.2008, onueiwvovtag augnon 25% (AeTTTOPEPEIEG OTOV
Mivaka 2.5).

3.11. To ouvolo Twv Merpnrwv kai Tpamedikwyv YmoAoimwy oTig 31.12.2009, Atav €342,7 k. O¢
ouykpion pe €(38,5) k. aTig 31.12.2008 (AetrTouépeieg oTov Mivaka 3.1).

3.12. To oUvoAO Twv TAMEIOKWY BIaBeipwy Twv Eidikwyv Taueiwv TTou gival Katatebeiyéva oTo
levikd Noyiotipio oTig 31.12.2009, ATav €266,1 k. oe oUykpion pe €227,9 ek. oTig 31.12.2008
(AetrTopépeieg aTov MMivaka 3.2).



3.13. To aGvoho Twv [MpokaraBoAwv kai XpewaoTikwy YmoAoimwy otig 31.12.2009, rirav €91,9 k.
oe oUykpion pe €95,4 ek. oTig 31.12.2008 (AemrTopépeieg aTov IMivaka 3.3).

3.14. To cUvolo Twv KaraBéoewv kai [MoTwrikwv YmoAoimwy ato TEAog Tou 2009, Atav €207, 3 &K.
o€ oUyKplon pe €256,0 ek. aTo TEAog Tou 2008 (Aetrtopépeieg aTov fMivaka 3.6).

3.15. Ta KaBuotepnuéva Egoda onusiwoav avénon atmod €1.022,4 ek otig 31.12.2008 ot €71. 124,2
k. 010 TENOC Tou 2009 A TrooooTd 10% (0T0 OGS AUTE BeV CUNTTEPIAAUBAVOVTAL KoBuoTEpPNUEVO
£0060 TTou SnuioupyABnKav TpIv 10 1974 oTig ToupkokpaToUuEVEG lNePIOXES) Kal aPopolV KUpiwg
10 Turpota Ecwtepikwy Mpooddwy €629,3 ek.(€578,6 k. 10 2008), TeAwveiwy €211,1 ¢k. (€192,4
gk. 10 2008) Kal AvarrTutewg YoaTwy €716,5 ek. (€160,4 ek. 10 2008) (AETITOEPEIEG OTOV Mivaka

3.7).

3.16. To Uyoc Twv Ekkpeuwyv Opedwv otig 31.12.2009 rtav €70, ek. o oUyKpIon HE €14,5 eK.
otic 31.12.2008, onueiwvovtag peiwon 30%. O1 KuploTepn Peiwon onpeIwenke ato YTroupyeio
SUyKoIvwVIWY kail Epywv, Uyoug €3,7 k. (A\emrTopépeieg aTov fMivaka 3.8).

FENIKO AOTIXTHPIO THX AHMOKPATIAZ NAZAPOZ ¥T. NAZAPOY

1441 NEYKQZIA KYTPOZ levikdc AoyioTrg TnG Anpokpariog
1 Maptiou 2010



REPORT BY THE ACCOUNTANT GENERAL

Minister of Finance,

| have the honour to submit details of the Republic’s financial position as at 31st December 2009
and of various financial transactions which took place during the year. The statements, which are
included in PART A - Financial Statements (pages 13 to 182) and in PART B - Budget
Execution (pages 5 to 722) are submitted.

2. The Financial Report for the year 2009 contains the Financial Statements of the Republic, which
consist of the following:

e Receipts and Payments Account (Statement 1.2),

e Statement of Assets and Liabilities (Statement 1.3) and

¢ Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5),

as well as analytical tables showing the results of Budget execution, together with Supplementary
Budget Appropriations approved during the year (PART B).

It also includes statements for the Borrowings (Statement 2.1), the Promissory Notes (Statement
2.2), the loans granted for Co-Financed projects (Statement 2.3), the guarantees granted by the
Government (Statement 2.4) and the loans granted from Public Funds (Statement 2.5).
Moreover, cash and cash equivalents, below the line accounts (Advances and Deposits), arrears of
revenue and outstanding liabilities, and other line items on the financial statements are further
analysed (Chapter 3). Furthermore, subscriptions or membership to International Organisations
by the Government are presented (Statement 3.9).

3. A summary of the information contained within the Financial Report 2009 is given hereunder:

3.1. Financial transactions which took place during the year 2009 resulted in a Cash Budget Deficit
(Deficit for the year) of €2.037,4 m. (2008: €1.140,8 m.), whilst it had been budgeted a deficit of
€1.958,7 m. As a result, the Balance of the Republic’'s Consolidated Fund on 31.12.2009
decreased to €(70.558,8 m.) compared to €(8.521,3 m.) on 31.12.2008. The increase in the Cash
Budget Deficit for the year, as compared to the year 2008, mainly arises due to:-

(a) Decrease in Indirect Taxes (2009: €2.709,5, 2008: €3.072,1 m.),

(b) Decrease in Direct Taxes (2009: €1.892,9 m., 2008: €2.232,4 m.),

(c) Increase in Personnel Expenses (2009: €2.395,3 m., 2008: €2.193,5 m.) and

(d) Increase in Capital Expenditure (Fixed Assets and Work in Progress) (2009: €609,7 m., 2008:
€421,9m.),

whilst this is reversely affected by the increase in Withdrawal of Local Loans (2009: €315,2 m.,
2008: €Nil).

3.2. Revenues amounted to €5.709,5 m. (2008: €6.235,1 m.) in comparison to the budgeted which
amounted to €6.875,2 m. (2008: €7.061,7 m.), resulting in a percentage of realisation of 83%
(2008: 88%) (Chart 1.5.2).

3.3. Expenditure amounted to €7.747,0 m. (2008: €7.375,8 m.) in comparison to the budgeted

which amounted to €8.833,9 m. (2008: €8.214,3 m.), resulting in a percentage of realisation of 88%
(2008: 90%) (Chart 1.5.3).
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3.4. The 2009 Budget expenditure provided for €8.265,4 m. Supplementary appropriations of
€568,5 m. were authorised during the year (Supplementary Budgets of €400,9 m. and Special
Warrants from Consolidated Fund, which do not require the submission of supplementary budgets,
€167,6 m.) and as a result, the total approved expenditure amounted to €8.833,9 m. (Statement
1.5.13).

3.5 Treasury Bills

The total Treasury Bills as at 31.12.2009 amounted to €70.555,8 m. as compared to €8.128,9 m. at
the end of 2008, thus showing an increase of 30%, out of which €3.175,6 m. are Foreign Treasury
Bills denominated in Euro (2008: €1.526,4 m.).

3.6 Borrowings
The total Borrowings as at 31.12.2009 amounted to €6.009,7 m. as compared to €6.487,9 m. at
the end of 2008, thus showing a decrease of 7%, out of which €808,9 m. are Foreign Loans (2008:
€827,7 m.), €30,8 m. denominated in foreign currencies (2008: €40,9 m.) (for details see
Statement 2.1).

3.7 Promissory Notes
The total Promissory Notes (all are denominated in Euro) as at 31.12.2009 decreased to €88,6 m.
as compared to €105,3 m. at the end of 2008 (for details see Statement 2.2).

3.8 Loans for Co-Financed Projects

The total Loans for Co-Financed Projects as at 31.12.2009, whose balances represent the total
amounts due, amounted to €348,0 m. as compared to €353,9 m. at the end of 2008, thus showing
a decrease of 2% (for details see Statement 2.3).

The total Guaranteed Loans for Co-Financed Projects as at 31.12.2009 amounted to €345,6 m. as
compared to €350,1 m. at the end of 2008, thus showing a decrease of 1% (for details see
Statement 2.3).

The total Non Guaranteed Loans for Co-Financed Projects as at 31.12.2009 amounted to €2,4 m.
as compared to €3,8 m at the end of 2008, thus showing a decrease of 37% (for details see
Statement 2.3).

3.9. Government Guarantees for the total amount of €71.788,0 m. were outstanding as at
31.12.2009 as compared to €1.112,0 m. as at 31.12.2008, thus showing an increase of 7%, out of
which €51,6 m. are denominated in foreign currencies (2008: €72,8 m.) (for details see Statement
2.4).

3.10. As at 31.12.2009 the outstanding balance of Loans granted by the Government was €469, 1
m. as compared to €375,3 m. as at 31.12.2008, resulting in an increase of 25% (for details see
Statement 2.5).

3.11. The total amount of Cash and Bank Balances was €342,7 m. as at 31.12.2009 as compared
to €(38,5) m. as at 31.12.2008 (for details see Statement 3.1).

3.12. The total amount of cash available by Special Funds deposited with the Treasury was €266, 1
m. as at 31.12.2009 as compared to €227,9 m. as at 31.12.2008 (for details see Statement 3.2).

3.13. The total amount of Advances and Debit Balances was €91,9 m. as at 31.12.2009 as
compared to €95,4m. as at 31.12.2008 (for details see Statement 3.3).

3.14. The total amount of Deposits and Credit Balances was €207,3 m. as at 31.12.2009 as
compared to €256,0 m. as at 31.12.2008 (for details see Statement 3.6).

3.15. Arrears of Revenue (excluding those created before 1974 and relating to areas occupied by

Turkish armed forces) increased from €1.022,4 m. as at 31.12.2008 to €1.124,2 m. at the end of
2009, that is an increase of 10%. A material portion of revenues in arrear is attributed to the
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Departments of Inland Revenue €629,3 m. (€578,6 m. in 2008), Customs and Excise €2711,7 m.
(€192,4 m for 2008) and Water Development €176,5 m. (€160,4 m. in 2008) (for details see
Statement 3.7).

3.16 Outstanding Liabilities as at 31.12.2009 amounted to €710,7 m. as compared to €14,5 m as
at 31.12.2008, that is a decrease of 30%. The main decrease of €3,7 m. is attributable to the
Ministry of Communications and Works (for details see Statement 3.8).

TREASURY OF THE REPUBLIC LAZAROS S. LAZAROU
1441 NICOSIA CYPRUS Accountant General of the Republic
1 March 2010
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KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOT'APIAZMOZ EIZMPAZEQN KAI MAHPQMQN I'lA TO ETOZ NMOY EAH=ZE THN

31n AEKEMBPIOY, 2009 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED

31 DECEMBER, 2009

Znp. 2009 2008
Note € €
EIZMPAZEIX - RECEIPTS
A. AEITOYPIIKA EXOAA - OPERATING REVENUES
EZOAA - REVENUES
Aueool ®opol - Direct Taxes 1.892.917.756 2.232.394.267
‘Eppecol ®opoil - Indirect Taxes 2.709.478.571 3.072.093.369
‘Ecoda amrd Mpoogopd Yrnpeoiwyv Kal MwAnon
AyaBwyv - Sales of Goods and Services 214.669.194 277.776.363
Evoikia Aikaiwpara kal dAAoi Mpéocodol - Rents,
Loyalties and Other Income 72.316.675 119.659.165
MeraBiBaocig - Transfers 2 134.617.703 130.735.743
‘Ecoda pn AAwg Kararagipa - Receipts not
Otherwise Classified 3 117.670.092 99.846.116
Xopnyiegg - Grants 4 85.834.174 36.126.631
AMAAa Aaitoupyikd ‘Ecoda - Other Operating
Revenues 5 57.339.306 52.313.315
Zuvolo Eiomrpdagewv amd Asitoupyikd ‘Ecoda — Total
Receipts from Operating Revenues 5.284.843.471 6.020.944.969
B. ENENAYTIKEZ APAXTHPIOTHTEXZ - INVESTING
ACTIVITIES
MNATIA - FIXED ASSETS
NwAnoeig Nayiwv - Sales of Fixed Assets 4.197.736 8.565.992
ENENAYZEIZ - INVESTMENTS
NMwAnoeig MeToxwyv - Sales of Shares - 33.858.113
20volo Eiompdgewyv amd EmrevduTtikég ApaoTnpioTnTEG —
Total Receipts from Investing Activities 4.197.736 42.424.105
. XPHMATOAOTIKEZ APAZTHPIOTHTEZ - FINANCING
ACTIVITIES
AAANA EZOAA/ EZOAA - OTHER REVENUE/
EXPENDITURE
Mpoéoodol amrd Tokoug - Proceeds from
Interest Income 49.857.321 17.328.620
AANEIA - LOANS
‘Ecoda Ekd00éviwyv Aaveiwv - Proceeds from
Loans Issued 22.648.094 30.356.750
AvoAnyeig Aaveiwv EwTepikoU - Withdrawals of
Foreign Loans 32.799.367 124.000.000
AvaAnyeig Aaveiwv Eowtepikou - Withdrawals of
Local Loans 315.183.300 -
370.630.761 154.356.750
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KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN INA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2009 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2009

Znp. 2009 2008
Note € €
20volo Eiomrpdgewyv amd XpnuatodoTikég ApaoTnpIOTNTEG
— Total Receipts from Financing Activities 420.488.082 171.685.370
2ZYNOAO EIZINMPAZEQN -TOTAL RECEIPTS 5.709.529.289 6.235.054.444
NMAHPQMEZX - PAYMENTS
A. AEITOYPIIKEZ AANANEZ - OPERATING EXPENDITURE
AATMANEZ NMPOZQMIKOY — PERSONNEL
EXPENSES
Adiwparouyol Tng Anpokpariag - Officials of the
Republic 9.424.753 8.499.410

Kpartikoi YraAAnAoi - State Officers

Qpopicio KuBepvnTiké MpoowTriko -

1.718.281.994

1.603.752.521

Government Hourly Paid Staff 227.954.013 215.998.580
ZuvTtdgeig kal PiIAodwpRApara - Pensions and

Gratuities 427.785.993 354.406.571
Mpoowiké E§wTtepikwyv Yrnpeoiwyv - Personnel in

Overseas Services 11.812.297 10.815.990

AEITOYPIIKEZ AAMNANEZ — OPERATING

2.395.259.050

2.193.473.072

EXPENSES

Asitoupyikég Aatraveg - Operating Expenses 369.478.312 353.100.026

Zuvtnpnoeig kal Emdiop8woseig - Maintenance and

Repairs 96.959.057 76.603.962

Exkmraideuon MpoowrikoU/ Tuvédpia, ZepIvapia

kal AAAa M'eyovora - Personnel Training/

Conferences, Seminars and Other Events 21.654.494 23.316.512

ZupBouleuTikég YTrnpeoieg/ ‘Epeuveg -

Consultancy Services/ Research 62.728.904 58.191.019

Ekd60¢ig kal AnpooiétnTa - Publications and

Publicity 20.847.068 19.231.226

Aamrdveg Apuvag kai AoTuvopguong - Defence and

Policing Expenditure 202.226.780 185.837.536

Aatraveg o€ Txéon pe 1o ‘Ecoda - Expenses

Related to Revenues 285.556.486 231.745.666
1.059.451.101 948.025.947

METABIBAZEIX - TRANSFERS

MeTaBiBdaoeig EowTtepikoU - Local Transfers 6 776.067.972 734.776.084

MerapiBdoeig E§wTepikoU - Transfers Abroad 7 228.211.402 211.780.144

Emixopnynoeig - Subsidies 8 73.749.931 158.791.786

Koivwvikég Mapoxég - Social Transfers 9 1.115.595.416 1.003.243.478

Amrolnuiwosig kal ‘E€oda Aywywv -
Compensation and Cost in Action
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18.297.723

2.219.127.892

2.126.889.215




KATAZTAZH - STATEMENT 1.2

KYMNMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZNMPAZEQN KAI MAHPQMQN I'IA TO ETOZ NMOY EAH=ZE THN
31n AEKEMBPIOY, 2009 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2009

Znp.
Note

2009
€

2008
€

NAHPQMEZX (cuvéyxeia) — PAYMENTS (continued)

A. AEITOYPI'IKEZ AATMANEZ (ouvéyxela) - OPERATING

EXPENDITURE (continued)

AAAA ZYTXPHMATOAOTOYMENA EPIA KAI
ZXEAIA - OTHER COFINANCED PROJECTS AND
SCHEMES

Tx€S10 ZuyxpnuatodoToupeva amd KoivoTikoug
Noépoug - Schemes Cofinanced by Community Funds

Mpoypdupata XpnpartodoToUpeva amd =évoug
Opyaviopoug f/kail AAAeg MNMnyég - Programmes
Financed by Foreign Organisations and/or Other
Sources

Zuvolo MNMAnpwuwyv yia Asitoupyikég Aatrdveg — Total

Payments for Operating Expenditure

B. ENENAYTIKEZ APAZTHPIOTHTEZ - INVESTING

ACTIVITIES

MNATIA - FIXED ASSETS

Ayopd I'ng ka1 Ktipiwv - Purchase of Land and
Buildings

Ayopd ZraBepwv kail Kivntwyv Mnxavnudrwy -

Purchase of Mobile and Stationary Machinery
Ayopd E§omrAiopou - Purchase of Equipment

Ayopd AAwvV ZToixeiwv EvepynTtikoU - Purchase
of Other Assets

EPI'A YNO KATAZKEYH — WORK IN PROGRESS

Avéyepon, Erektdosig kal BeAtiwoeig Kripiwv -
Erection, Extensions and Improvement of Buildings

Apoépor - Roads

‘Epya Ymodopung - Infrastructure Works
KartaokeuaoTikd ‘Epya - Construction Works

AAAa ‘Epya - Other Works

EMENAYZEIZ - INVESTMENTS

Ayopd MeToxwy - Purchase of Shares

ZuvoAo MNMAnpwpwyv yia ErevduTikég ApaoTnpioTnteg — Total
Payments for Investing Activities
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48.597.102

1.822.438

44.094.234

1.315.120

50.419.540

45.409.354

5.724.257.583

5.313.797.588

113.088.938 71.288.728
31.212.744 25.752.698
22.566.807 27.087.750

1.008.701 1.537.644

167.877.190 125.666.820

144.117.182 113.202.157
96.172.729 81.580.695

117.903.089 39.721.109
68.568.499 47.427.961
14.453.457 14.268.841

441.214.956 296.200.763

4.342.645 8.085.289

613.434.791 429.952.872




KATAZTAZH — STATEMENT 1.2
KYMNMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZNMPAZEQN KAI MAHPQMQN I'IA TO ETOZ NMOY EAH=ZE THN
31n AEKEMBPIOY, 2009 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2009

Znp. 2009 2008
Note € €
NAHPQMEZX (cuvéyxeia) — PAYMENTS (continued)
. XPHMATOAOTIKEXZ APAZTHPIOTHTEZ - FINANCING
ACTIVITIES
AAANA EZOAA/ EZOAA - OTHER REVENUE/
EXPENDITURE
ESutrnpétnon Anuéoiou Xpéoug - Servicing of
Public Debt 511.926.816 739.032.912
AANEIA - LOANS
‘Ekdoon Aaveiwv - Issue of Loans 115.354.959 69.614.450
AtrorAnpwpég Aaveiwv E§wTtepikou - Repayments
of Foreign Loans 66.490.027 55.792.337
AtromrAnpwpég Aaveiwv EcwTtepikou - Repayments
of Local Loans 679.980.377 579.660.216
Tuveio@opd ota E§o@AnTikd AtroBéparta —
Contribution to Sinking Funds 35.516.524 187.975.563
897.341.887 893.042.566
Z0volo MAnpwuwyv yia XpnuatodoTikéG ApaoTnpPIOTNTEG —
Total Payments for Financing Activities 1.409.268.703 1.632.075.478
ZYNOAO NMAHPQMQN -TOTAL PAYMENTS 7.746.961.077 7.375.825.938
(EAAEIMMA)/ NAEONAZMA TIA TO ETOZ -
(DEFICIT) SURPLUS FOR THE YEAR 22 (2.037.431.788) (1.140.771.494)

O1 XInueiwoeig oTiG oeAideg 18 péXpl 34 ammoteAolv AvATTOOTTOOTO MEPOG AUTWYV TWV
Oikovouikwv KataoTdoswy.

The Notes on pages from 35 to 50 form an integral part of these Financial Statements.
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KATAZTAZH — STATEMENT 1.3

KYMNMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS
KATAZTAZH ENEPIHTIKOY KAI MAGHTIKOY KATA THN

31n AEKEMBPIOY, 2009 —
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2009

Znp. 2009 2008
Note € €
ENEPIHTIKO - ASSETS
Tparmedikd Ymréhoitra — Bank Balances 12 370.699.829 118.604.345
Ei1d1kd Tapeia - Special Funds 13 13.000 10.000
MpokartaBoAég kai XpewaoTikd YrréAormra - Advances
and Debit Balances 14 91.882.278 95.361.758
MpokoataBoAég AtrobepdTwy — Stocks Advances 15 6.186.582 6.231.322
E¢o@AnTika Amrofépara - Sinking Funds 16 110.665.828 178.617.189
Advela Trou TrapaywpnBnkav — Loans granted 17 469.140.142 375.321.266
Emrevduoeig - Investments 18 123.645.868 117.073.086
1.172.233.527 891.218.966
NAGHTIKO - LIABILITIES
Tparmredikd Yréhoitra - Bank Balances 12 (28.014.518) (157.122.112)
Ei8ikd Tapeia - Special Funds 13 (266.134.846) (227.866.004)
KaraBéoeig kai MoTwTikd YrréAormra - Deposits and
Credit Balances 19 (207.299.870) (255.985.828)
Ipappdria Anpoaciou — Treasury Bills 20 (10.555.807.167) (8.128.887.286)
Aaveiopdg — Borrowings 21 (6.009.133.827) (6.487.899.965)
(17.066.390.228) (15.257.761.195)
KAGAPO MAGHTIKO — NET LIABILITIES (15.894.156.701) (14.366.542.229)
ANMOGEMATIKA - RESERVES
Mdayio Tapeio — Consolidated Fund 22 (10.558.771.156) (8.521.339.368)
ATo0epaTiké atrd ETrevBUTIKEG Kol XPNHOTOBOTIKEG
ApootnpidéTnTeG — Reserve from Investing and
Financing Activities 23 (5.335.385.545) (5.845.202.861)

ZYNOAO AMOGEMATIKQN — TOTAL RESERVES

NAZAPOZ XT. NAAZAPOY
[evikog AoyloTAg TNG AnpokparTiag

(15.894.156.701)

(14.366.542.229)

O1 Inueiwoelc oTi¢ oehideg 18 péxpl 34 amoreAolv AVATTOOTIOOTO HEPOG OQUTWYV TWV

O1KoVOpIKWV KaTaoTAoEWV.

The Notes on pages from 35 to 50 form an integral part of these Financial Statements.
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KATAZTAZH 1.4
KYMNPIAKH AHMOKPATIA
2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

1. AoyioTikéG ApXEQ

Bdaon EToipaciag

O1 OikovouikéG KaTtaoTAoEIg £€X0ouv ETOIMACTEI Ye BAON TIG TTPAYHATIKES EICTTPACEIG KAl TTANPWHEG.
Me Tn Bdon auth) Ta €é00da Kal o1 dATTAveS avayvwpifovTal CUPQWVA JE TNV NUEpPoUnvia eioTTpagng
N TTANPWHAG.

H Bdon twv TTpayuaTikwy €IoTTPACEwWY Kal TTANPWHWY £XEl AVATTPOCAPUOOCTEI O OXEON ME TO
akdAouba:

(a) Ta E€opAnTikd AtToBéuata cupTtTepIAaupavouy dedouleupéva Eéo0d0a aTTd TOKOUG YIa TO £T0G.

(B) Ta umméAoima Twv Aaveiwv TTOU TTapaxwpendnkav atd T Anpokpartia kal Tou Aaveiouou o€
&éva vopiopata cupttepIAaUBAVOUY Ta PN TTPAYUATOTTOINGEVTA GUVOAAQYMOTIKG KEPON Kal {nUIEG
TTOU TTPOKUTITOUV ATTO TN METATPOTTH HE TN CUVOAAQYHATIKA I00TIMIA TTOU 10XUElI OTO TEAOG TOU £TOUG.

(y) Ta umoloimma Twv Efo@AnTikwv ATToBepdtwy, Twv Aaveiwv TTou TTapaxwpnbnkav, Tou
Aaveiopou kal Twv Emevdloewv ke@alaioTrololvTal KaTd Tn Ajén Tou OIKOVOUIKOU £TOUG Kal
oupTtrepIAaupBavovtal otnv Kardotaon EvepyntikoU kai MadnTikou.

To kKaBapd cuvoAIkO TTOGO TwV OTOIXEIWV TTOU avagEpovTal aTo onueio (y) TTIo TTAvw Kata Tn Afgn
TOU OIKOVOUIKOU £Toug avayvwpiletal oto AtmmoBepatikd atrd ETrevouTtikég kKal XpnuatodoTikEéG
ApaoTnNPIOTNTEG.

O1 OIkovopikéG KaTaoTdoelg €XouV €TTioNG €TOINACTEN e BACN TNV ApXH TOU I0TOPIKOU KOGTOUG.
OvréTnTa Avagopdg

O1 Oikovopikég KataoTdoelg KaAuTrTouv Ta YTroupyeia kai Tig AveEdptnTeg YTnpeoieg Tou Kpdroug.
Nouiopa Etoipaciag Oikovopikwy Karaotdoewyv

O1 Oikovopikég KataoTdoelg éxouv etolpaocTei oe Eupw (€). Q¢ atmmotéAeopa Tng uioBETnong ato 1
lavouapiou 2008 Tou Eupw wg €BVIKAG vouiopaTikng povadag Tng Kutrpiakng Anuokpartiag, Ta
oTtoixeia Evepyntikou kai MadntikoU Tng KuBépvnong tnv 1 lavouapiou 2008 éxouv peTaTparei o€
Eupw pe Bdon tnv auetakAnTn i1coTiyia €1 = £0,585274.

Zévo ZuvaAAayua

Zuvalhayég oe Eévo vopiopa petatpétrovial o Eupw kal kataxwpouvtal pe Baon tnv TIUA
OUVOAAAYHOTOG TTOU 1oXUEl TNV NnUEPOMNVia Tng ouvaAAayng. MpayuatotroinBévia cuvaAAaydaTIKG
KEPON Kal ¢NMIEG TTOU TTPOKUTITOUV ATTO TNV £E0QANCN TETOIWV CUVOAAQYwWV avayvwpifovtal 0To
Noyaplacpd Eiompdlewv kar MAnpwupwy. Mn Tpayuatotroin®évia ouvaAAayuatiké kéEpdn Kal
CNUIEG TTOU TTPOKUTITOUV ATTO TN PETATPOTTA ME TN CUVOAAQYUATIKA ICOTIYIQ TTOU 10XUEl OTO TEAOG
Tou £T0UG Twv Aaveiwv TOU TTapaxwpridnkav kai Tou Aaveiopol o€ &éva  vopiopata
avayvwpifovtal oto ATroBepaTiké yia ETTevOuTIKEG Kal XpnuaTodOoTIKEG ApacTnpIOTNTEC.

ZuyKpITIKEG MAnpo@opieg

OT1rou xpeldleTal, Kal €ival EQIKTO, TO CUYKPITIKA TTOad £XOUV aVATTPOCAPHUOOCTEI yia va guvAadouv HE
TIG aAAQYEG OTNV TTAPOUCIACH OTO TPEXOV £TOG.

18



KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

2. Ecoda - MstaBifaosic

Ta 'Ecoda amd Metapifdocig repiAaufdvouv Ta akdAouba:

2009 2008
€ €
EmBapuvoeig ®opwv kal TeAwvV 50.536.693 51.088.379
MpdoTiya kal XpnuaTikéG MNoivég 16.426.061 19.004.650
‘Ecoda atd 1o Tapeio Koivwvikwy Ac@alicewy 16.509.360 15.589.378
Eiocpopd yia Koivwvikr] Zovtagn 18.417.207 17.875.887
AANeg MeTapiBaoclg 32.728.382 27.177.449
OAIka 134.617.703 130.735.743
3. 'Ecoda un AAA\w¢ Katatagipya
Ta 'Ecoda pun AAMwe Katatéaéiya mepihapBdvouv Ta akéAouba:
2009 2008
€ €
MeTagopég ammd AtroBeuaTikd Opyaviopwy Anuéaciou
Aikaiou 80.000.000 73.141.077
‘Ecoda APUVTIKAG OwpdKIong 479.478 990.896
AM\a ‘Ecoda 26.429.694 9.658.408
AAa Aikaiwpata kal OQeINEC 10.760.920 16.055.735
OAIka 117.670.092 99.846.116
4. 'Ecoda - Xopnyigg
Ta 'Ecoda amd Xopnyieg TepIAapBdavouy T1a akdAouba:
2009 2008
€ €
Xopnyieg EupwTraikig ‘Evwong 84.560.891 33.676.640
Xopnyieg AieBvwv Opyaviopwy kal KuBepvAoewv 76.773 453.193
IBIWTIKEG XOopnyieg 579.259 811.805
AMN\eg Xopnyieg 617.251 1.184.993
OAIka 85.834.174 36.126.631

5. AAAa Asitoupyikd ‘Ecoda

Ta AMa Acitoupyikd ‘Ecoda avTtimrpoowTtrelouv 'Ecoda amd EvdokuBepvntikég TMNapayyeAieg

METOEU TUNPATWVY/ YTTNPECIWV.

Ta AAa Aeitoupyikd ‘Ecoda mrepidappdavouy Ta akdAouba:

2009
€

MwARoeig AyaBwv/ Mapoxn YTnpeoiwv ae dAAa
Tunuata/ YTrnpeaieg 4.556.407
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2008
€

4.069.337



KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

2UvTnPNOEIS yia AAAa TuRuaTta
ExktéAeon Epywyv yia dAa Turuata
ExTtéAeon ‘Epywv oTo idlo TuAua

OAIKd

6. Aatravec - MetaBifdoeic EcwTepikou

O1 Aatraveg yia MetapiBdoeic EcwTtepikoU TTepIAappavouy Ta akdAouba:

MeTaBiBdoeig TTpog Opyaviopoug Anuécoiou Aikaiou
MeTtaBiBdaoclg TTpog Apxég Totmikr g AuTodloiknong
MetaBiBdaoeig TTpog ZupBouAia/ EmTpotrég/

Opyavicpoug

eviki KuBepvnTikn Elo@opd oto Tauegio Kovwvikwy

Ac@oalicewv

AMNeg MeTapidoeic EowTtepikou

OAIKkd

7. Aatravec - MetaBifdaosic EEwTtepikoU

O1 Aatraveg yia Metapifdoeig EEwTepikou TrepIAauBavouy Ta akdAouba:

MetaBiBdaoeig TTpog AleBveic Opyaviopoug
MetaBiBdaocig TTpog Ouoyevelakég Opyavwaoeig

TexvikA BonBela og =éveg Xwpeg

AMN\N Texvikr BonBeia E¢wTtepikoU

Aldpopeg Zuvelopopég EEwTepikoU

MetaBiBdaocig TTpog EupwTraikr) ‘Evwon - MNMapadociakoi

‘10101 MépolI

MetaBiBdaocig TTpog Eupwtraikn ‘Evwon —1810¢ Mépog

®.I.A.

MetaBiBaocig TTpog EupwTraikr ‘Evwon - 18106 MNoépog
AkaBdpioTou EBvikoU Eicodnruartog

OAIKkd

8. Emixopnynoesig

O1 Emixopnynoeig epiAapBavouy Ta akdAouba:

Emxopnynoeig yia MNewpyiké Mpoidvra
Emxopnynoeig yia Biopnxavika MNpoidvta
2x€010 ATrooupong MaAaiwv AUTOKIVATWY
Anpooieg EmRatikég MeTagpopég

AMN\eg ETrixopnynoeig

OAIKa
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16.583.679 14.016.062
21.029.096 21.480.174
15.170.124 12.747.742
57.339.306 52.313.315
2009 2008
€ €
272.943.868 288.940.365
151.607.210 127.159.130
15.536.559 15.680.347
302.765.373 274.775.158
33.214.962 28.221.084
776.067.972 734.776.084
2009 2008
€ €
28.520.740 27.181.177
480.596 437.286
2.731.130 2.036.581
785.000 391.720
139.002 186.740
34.492.201 45.043.331
38.519.085 39.677.102
122.543.648 96.826.207
228.211.402 211.780.144
2009 2008
€ €
56.785.447 141.521.075
4.871.950 5.462.838
7.757.513 7.913.521
1.543.933 -
2.791.088 3.894.352
73.749.931 158.791.786




KATAZTAZH 1.4
KYMNPIAKH AHMOKPATIA

2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

9. Koivwvikég MNMapoxég

O1 Koivwvikég Mapoxég epiAapBavouy Tig akdAouBeg TTapoxEG:

2009 2008

€ €

Maideiag 243.259.282 233.774.891
MoAImoTIKEG 8.942.085 8.363.460
Yyeiag 64.916.899 61.876.443
21éyaong 95.036.758 63.385.594
Koivwvikig Mpdévoiag 617.005.535 553.378.772
AANeg Kolvwvikég 23.628.521 26.221.682
>¢ E1dika Tapeia 62.806.336 56.242.636

OAIka

1.115.595.416

1.003.243.478

10. Aatrdaveg - 2x€d1a Zuyxpnuarodorouueva amd KoivoTtikoucg Népoucg

O1 Aatrdveg yia Zx€dia ZuyxpnuatodoTtoupeva atrd Koivotikoug Mépoug trepiAapBdavouv Aatraveg

yia Ta akéAouba:

2009 2008

€ €

‘Epya Mpoevragiakou XpnuatodoTikou Kavoviouou 329.674 149.058
‘Epya Metapartikng AleukdAuvong 3.218.466 6.293.740
Apdoeig AlopBpwTiKWwv Tapegiwy 42.919.473 32.124.053
Apdaon Zxediou AypoTiknG AvATTTUENG 1.759.221 3.284.460
AMa ‘Epya kal Zx£d1a 370.268 2.242.923
OAIka 48.597.102 44.094.234

11. Ayopd MeToxwv

H Ayopd MeTtoxwv yia 10 £€10G¢ oupTtreplAapupavel €4.042.645 (2008: €8.085.289), 110006 TIOU
TTANPWONKE yia cupuetoxy oto KegpdAaio kai oto AtmoBeuariké Tng Eupwtraikig Tpdmelag
Emevduocewy, atiag €71.746.138 (2008: €2.292.275) kal €2.896.507 (2008: €5.793.014) avricToIixa
Kal ouptrepihauBdvetral otov [livaka 2uvdpouwv N Zupustoxns oe Aigbveic Opyaviouous
(2nueiwon 29).

12. Tpatreikad YmroAoira

Ta Tpamedikd YTroéAoimma atmmoteAouvral ammd Ta uttdéAoimma otnv Kevrpikr) Tpdatrefa g
KUtrpou, Bpaxutpdbeoueg katabéoeig kal uttoAoimma o Taueia Mayiag MNpokataBoAig,
OTTWG avaAUovTal TTI0 KATW:

2009 2008
€ €

Kevtpiki Tpdatrea Tng Kutrpou:
Taueio Alaxeipiong MeTpnTwv 85.430.072 105.430.072
evikdg KuBepvnTikdg Aoyapiaouog 205.987.094 (156.268.591)

291.417.166
41.211.566

(50.838.519)

BpaxutrpbéBeoueg katabéoeig 4.113.510
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YmoAoirra o€ Tapegia MNayiag MNMpokataBoAng 10.056.579 8.207.242
OAIké 342.685.311 (38.517.767)
Tpamedika YméAoimma — MMivakag 3.1 370.699.829 118.604.345
Tpatreikad YTroAoimra * — Mivakag 3.1 (28.014.518) (157.122.112)
OAIka 342.685.311 (38.517.767)

* TMpokutrTouv atd utrepPdocig oto evikd Aoyaplacud kal oe TpexoUuevoug Tpatredikoug
Noyaplacpoug TNG KuBépvnong kal o€ Taueia Mayiag MNpokataBoAng.

13. E161kd Tapsia

Mivaka¢ YmoAoirwv Eidikwv Tauciwv KarareBnuévwv oto evikd AoyioTipio TTApPoUsCIAleTal 0TO
KegpdAaio 3 AAor MNivakeg Tng Anuociovopikng ‘EkBeong (Mivakag 3.2).

14. NpokaTafoAéc kKol XpewWOTIKA YITOAOITTO

O1 MNMpokataBoAég kal Ta XpewaoTikA YTroAoimma mepiAaufdvouv Ta akdAouba:

2009 2008

€ €

MpokaTtaBoAég — Tagidia oTo eEWTEPIKO 210.306 299.608
MpokaTtaBoAég — ZuoTnua MiocBwv 31.235.328 30.767.322
MpokataBoAég Adyw Eyyunoswv 16.993.807 19.024.605
MpokataBoAég — ANeG 43.442.837 45.270.223
OAIka 91.882.278 95.361.758

Mivakac lNMpokaraBoAwv kai XpewaTikwyv YToAoimwy Trapoucidletal oto KepdAaio 3 AAAor MNivakeg
NG AnuoaoiovouikAg ‘EkBeong (Mivakag 3.3).

15. NpokaTafoAég ATTofsudTWY

O1 MpokaTaBoAég ATTOBEPATWY AVTITIPOCWTTEUOUV KOOTOG ATTOBEUATWY € TIUA KTAONG TTOU €XOUV
ayopaoBei atrd TpounBeuTéG eKTOG TNG KuPBEPvVNong yia UEAAOVTIKRA Xprion.

Mivakac lNMpokaraBoAwv yia Ayopéc AmoBeudrwy Trapouacialetal oto KepdAaio 3 AAAor lMivakeg Tng
Anuooiovopuikng ‘EkBeong (MMivakag 3.4).

16. ECo@AnTIKG ATTOOEpOTO

Ta EEo@AnTIKA ATTOBEépOTa QVTITIPOOWTTEUOUV TTEPIODIKEG, CUOTNUATIKEG CUVEICQPOPEG O EIDIKO
TPaTTECIKO Aoyaplaoud otnv Kevrpik Tpdtrela, pe okotrd Tn BEATIWON TNG IKAVOTNTAG YIa £yKalpn
ATTOTTANPWHA TWV OXETIKWV daveiwv (Xpedypaga Avamrtuewg, OpoAoyieg ATTOTAPIEUGEWG KATT.)
KaTd TNV nuepounvia AAENG Toug.

lMivaka¢ Aaveiouou, o otroiog eplAauBdvel Ta 1o Tavw daveia, padi ge Ta avrioTtoixa EEopAnTika

AtroBépata, Trapoucialetal oto KepdAaio 2 Adveia/ Eyyunoesic g Anuociovopikng ‘ExkBeong
(Mivakag 2.1).
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17. Adveia TToU TTapaxwpnénkav

Ta Adveia TTou TTapaxwprenkav ammé Tnv KuBépvnon (ta otroia gival 6Aa oe Eupw) avépxovrtal o€
€469.140.142 (2008: €375.321.266) kai £xouv TTapaxwpnbei oToug akdAouBoug opyaviououg:

2009 2008
€ €
ARAuol 165.852 610.755
2UlBoUNIa ATToXETEUOEWG 3.088.301 3.164.760
2uppBoUNia YdaToTrpounBeiag 24.289 24.289
Opyaviopoi Anuéaoiou Aikaiou kai AAAo1 Opyaviouoi 420.649.627 326.297.776
ZuvepyaTikég ETaipeieg kal AAAor 181wTIKoi Opyaviouoi 45.212.073 45.223.686
OAIka 469.140.142  375.321.266

Mivaka¢ Aaveiwv ard 1o Anudoio Tapeio, o otroiog TTepIAaBAavel Ta Advela TTou TTapaxwphdnkav,
Tapouaialetal ato KepdAaio 2 Adveia/ Eyyunoeic Tng Anuooiovopikng ‘EkBeong (Mivakag 2.5).

18. Emrevduoseig

O1 Etrevduoeig agopouv ocuppetoxr) oto Metoxikd Kepdhaio Kutrpiakwyv Etaipeiwv.  [livakag
Emevduoewyv, o otoiog auptrepIAauBAavel Ta TTOOOOTA CUUMETOXAG oTa MeToxikd KegpdAaia Twy
eTAIPEIWY Kal TNV OvouaoTikA agia Twv ETrevoloewy o€ PHETOXEG TwV ETaipeiwyv, TTapouaidletal oTo
KegpdAaio 3 AAAol Mivakeg TG Anupocoiovopikhg ‘EkBeong (Mivakag 3.5).

19. KataBéoeic kal MoTwTtiKd YIToAoITTra

O1 KataBéoeig kai Ta MioTwTikd YTréAoia TepIAapupBavouy Ta akdAouba:

2009 2008

€ €
MioTwréc — AMec KataBéoeig (207.299.870)  (255.985.828)
OAIKé (207.299.870) _ (255.985.828)

Mivaka¢ Karabéoewv kai MNMiotwrikwv YmoAoimwy mmapoucidletal ato KegpdAaio 3 AAAor lMivakes Tng
AnpooiovopuikAg ‘ExkBeong (Mivakag 3.6).

20. Npaupdatia Anuociou

Ta MNpapudTtia Anuociou atroteAouvtal atmd Ta paupdtia Anpociou EcwTtepikoU kal Ta Mpauudria
Anuoaciou EEwTepikoU, Ta oTtroia gival 0Aa ammotrAnpwréa o€ Eupw.

Ta NpauuaTia Anuooiou trepiAaupdavouv Ta akdAouba:

2009 2008

€ €
paupdatia Anuogiou EcwTepikoU (7.380.217.080) (6.602.455.350)
IpappdTia Anuociou EEwTtepikol (3.175.590.087) (1.526.431.936)
OAIka (10.555.807.167) (8.128.887.286)
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To kaBapd un TpayuatotToinBév cuvallayuatikd kKEPOOG TToU TTPOKUTITEI OTTO TN WETATPOTIA HE TN
OUVOANQYMOTIKA I00TIMIO TTOU 1I0XUEl 0TO TEAOG TOU £€TOUG TwV pappatiwv Anpociou E¢wTtepikoU
Katd Tn AAEn Tou OIKOVOMIKOU £TOUG CUMTTEPIAQMBAVETAI GTNV avammpocapuoyr otn Bdon Twv
TIPAYHATIKWY EI0TTPAEWY KAl TTANPWHWY YIa TO £€T0G, 0TOo ATroBepatikd amd ETrevouTikéG Kal
XpnpatodoTtikég ApaoTnpidtnteg (2009: €7.389.120, 2008: €Mndév) (Znuciwon 23).

21. Aaveiopdg

O Aaveiopog atroteAcital amo ta Adveia EcwTepikol og Eupw kai Ta Adveia EEwTepikou og Eupw
Kal o€ ¢éva vouiopara.

O Aaveiouég mrepihauBdavel Ta akdAouba:

2009 2008

€ €

Adveilo EowTepikou (5.200.253.037) (5.660.160.674)
Adveia E¢wTepikou (808.880.790) (827.739.291)
OAIka (6.009.133.827) (6.487.899.965)

lMivaka¢ Aaveiouou, o otroio¢ TepIAauBavel Ta aToixeia Aaveiopou, padi he Ta avrioToiXxd Toug
E€opAnTiKG AmoBéuara, TTapouaidletal ato KepdAaio 2 Aaveia/ Eyyunoesic 1nG AnuoCIOVOUIKAG
‘ExBeong (Mivakag 2.1).

Ta Advela E¢wTepikoU, opadoTroinuéva avaloya Pe To VOUIOWG oUvaywng Toug, TTapaTibevTtal 1o
KATW:

OAIk6 To06 0 OAIk6 TOo06  OAIKO TTOOO Of OAIk6
&&vo vopiopa oe € &évo vouiopa 000 o¢ €
2009 2008
2e Eupw - (778.098.723) - (786.850.797)
2¢ lamwviké l'ev (4.000.000.000) (30.127.288) (5.000.000.000) (39.323.634)
>¢ Anvapio KouBérr (269.900) (654.779) (607.948) (1.564.860)
OAIka (808.880.790) (827.739.291)

22. Nayio Taueio

ZUpewva pe 1o Zovrayua tng KutrpiakAg Anuokpartiag, oto MNMayio Taueio kataTiBeTal ommolodAToTE
£0000 Kal XpNHATIKO TTO0OG CUAAEYETAI ] EICTTPATTETAI UE OTTOIOBNTTOTE TPOTTO aTTd TO KpdTog Kal o€
auTd XPEWVETAI OTTOIAdNTTOTE DATTAVN KAl XPNUATIKG TTO00 TTANpwveTal atrd 1o Kpdrog.

2009 2008

€ €
YTmréAoitro 1 lavouapiou (8.521.339.368) (7.380.567.874)
‘EAAeIMPQ yIa TO £€T0G (2.037.431.788) (1.140.771.494)
YmréAoitro 31 Aekepfpiou (10.558.771.156) (8.521.339.368)

23. Arofspatiké atrd EmrevouTikéG Kal XpnaTodoTIKEG ApaoTNPIOTNTES

To AToBepaTiKO atmmd ETrevOuTIKEG Kal XpnuaTodoTikéEG ApaoTnpidTnTeg TTEPIAAUPBAVEI TNV KaBapn
Kivnon Tou €£T0UGg OTO OToIxeEia EvepynTikoU kal MaBntikoUu TTou a@opouv ETTevOuTikKEG Kal
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XpnuatodoTtikég ApaoTtnpidtnteg, dnAadh ECoAnTikad ATToBéuarta, Adveia TTou TTapaxwpernénkav,
Aaveiopd kai Etrevduoelg.

2009 2008
€ €

YTtréAoitmo 1 lavouapiou (5.845.202.861) (6.508.252.098)
KaBapn kivnan og ETrevouTIKES KAl XPNHATOOOTIKEG

ApaoTnpIdTNTEG YIa TO £T0G 506.062.271 663.788.757
Avatrpooapuoyr) oTn BAcn Twv TTPAYHATIKWY EICTTPAEEWV

Kal TTANPWHWY YIa TO £€TOG 3.755.045 (739.520)
YmoéAoitro 31 Askeufpiou (5.335.385.545) (5.845.202.861)

24. MetoBifdoipa FpapudTia

Ta MetapiBdoipa Mpappdatia dev avayvwpifovtal oTig Karaordaoeic 1.2 kai 1.3 Twv OIKOVOUIKWY
Kataotdoswv. Méoa oTa TAgiol Tng oTadiaknG MPeTARaong eTolgaciag Twv  OIKOVOUIKWY
Kataotdoewv ammd Tnv ApxXA Twv TTPAYMATIKWY €IOTTPALEWY Kal TTANpwHwy oty Apxi Twv
0edOUAEUPEVWIV €000WV Kal daTTavwy, To UTToAoITTo Twv MeTaBiBdciywy Mpayuatiwv Katd 1n Afgn
Tou £10UG Ba TTapoucidletal otnv KatdoTtaon Evepyntikou kai MadnTikou Tou KpdTtoug wg oQeIAn.

MNivaka¢ MeraBiBaoiuwyv pauyuariwv, o otoiog TteplAauBavel Metafifdaoiya pauudTia yia
EKTEAEON aQvaTITUEIOKWY  €pywyv, Trapouoldaletal oto KepdAaio 2 Adveia/ Eyyunoeic 1ng
Anuoaoiovouikng ‘EkBeong (MMivakag 2.2).

Ta MetaiBaoiya MpappdTia, Ta otroia £xouv ekdoBei OAa oe Eupw, avépyovtal oc €88.6714.825
(2008: €105.342.925).

25. Adveia yia 2uyxpnuarodorouueva Epya

Ta Adveia yia Zuyxpnuartodotoupeva Epya dev avayvwpifovTal oTig Karaoraoeic 1.2 kai 1.3 Twv
Oikovopikwyv Karaotdoewv. Méoa ota TtAciola Tng oOTadIloKAG METARBOONG €TOIMACIAG TWV
Oikovopikwy Kartaotdoewv atrd Tnv ApxXA Twv TTPAYUATIKWY EIOTTPALEWY Kal TTANPWHWY OTnNV
Apxl Twv dedouleupévwv €00dwy Kal datTavwy, To UTTOAoITTO Katd Tn AAEn Tou €Toug TTou
avTiTpoowTrevel TNV KuBepvnTikh €i0@opd Ba trapoucidletal otnv Kardotaon EvepynTikou kai
MabnTikoU Tou KpAaToug wg OEIAn.

Mivaka¢ Aaveiwv yia Zuyxpnuarodorouueva Epya, o otroiog TepIAauBavel Advela yia €KTEAEON
ZuyxpnuatodoTtoupevwy Epywv Twv Afuwyv, KoivoTikwv ZupfBouliwy, ZxoAikwv Egopeiwv Kal
ZUMBOUAiwV ATTOXETEUOEWG Kal aTOV OTToio aupTtTepIAauBaveTal n avaAloyia Tou Kpdrtoug yia kdabe
odvelo pe BAon TIG APXIKEG OUUQWViEG oUvaWAS Twy, TTapoucidletal oto KepdAaio 2 Aaveia /
Eyyunioeic Tng Anuoaoiovopuikig ‘EkBeong (Mivakag 2.3).

Ta Adveia yia ZuyxpnparodoTtoupeva ‘Epya, Tou Ta UTTOAOITTA TOUG AVTITTIPOCWITTEUOUV TO GUVOAO
NG 0QEINAG, avépyxovTal og €348.008.607 (2008: €353.943.160) kai gival OAa o€ Eupw.

Ta Eyyunuéva Adveia yia ZuyxpnuotodoTtoupeva ‘Epya avépyovrar oe €345.585.883 (2008:
€350.121.055).

Ta Mn Eyyunuéva Adveia yia ZuyxpnuatodoTtouueva ‘Epya avépyovral oe €2.422.724 (2008:
€3.822.105).
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26. Eyyunosig

Mivaka¢ Ekkpeuwv Eyyunoswy, o otroiog mrepiAappavel Tig Ekkpepeic Eyyunoeig tng KuBépvnong
yia amommAnpwunl Xpewv Twv AAuwv, KoivoTikwv ZupfouAiwv, ZuuBouAiwv ATToxeTEUCEWC,
Opyaviopwv Anudéoiou Aikaiou, ZuvepyaTikwyv ETaipeiwv kal ANMwy 181wTikwv Opyaviopwy Kal
MpoowTttwyv, TTapoucialetal oto KepdAalo 2 Adveia/ Eyyunoeis tng Anuooiovouikng ‘EkBeong
(Mivakag 2.4).

O1 Exkkpepeic Eyyunoeig avépxovralr oe €71.188.042.435 (2008: €1.111.960.621), €k Twv OTTOiWV
€1.136.455.009 cival o Eupw (2008: €1.039.152.159), evw €51.587.426 (2008: €72.808.462) civai
o€ £Evo vouIoua.

O1 Ekkpepeic Eyyufoeig og &évo vouioua, opadoTtroinuéveg avaloya pe 10 VOUIOUa oUVAWnAg Toug,
TTapaATiBEVTAl TTIO KATW:

OAIk6 TTo06 0 OAIk6 1006  OAIKO TTOOO o€ OAiké
&évo vopiopa oc € &€vo vouioua Too0 o€ €
2009 2008
> BpeTavikn ZtepAiva (40.027.588) (44.778.597) (40.771.683) (41.838.566)
2e AoAapio HIMA (1.231.226) (856.803) (33.054.915) (23.479.837)
2e EABeTIKO Ppdyko (8.849.472) (5.952.026) (11.160.188) (7.490.059)
OAIka (51.587.426) (72.808.462)

27. KaoBuoTtepnuéva '‘Ecoda

Ta KaBuatepnuéva Ecoda avTITIPoowWTTEUOUV OQEIAEG aTTd TpiToug TTpog TNV KuBépvnaon, ol oTroieg
O¢ev €xouv eloTTpaxOei péxpl TNV nuepopnvia Tng Karaotaong Evepyntikou kai MadnTikou.

Ta KaBuoTtepnuéva ‘Ecoda dev avayvwpilovtal oTic Karaordoesic 1.2 kai 1.3 twv OIKOVOUIKWY
KataoTtdoewy, cup@wva pe mn Baon EToipaciag toug (Znuciwon 1, AoyioTikéG ApXEC).

Mivaka¢ KaBuotepnuévwy Ecédwv TrapoucidleTal
Anuooiovouikig ‘EkBeong (Mivakag 3.7).

ot0 KepdAaio 3 AAMdor Tlivakeg Tng

Ta KaBuoTepnuéva 'Ecoda avépxovtal o€ €1.124.169.475 (2008: €1.022.420.665).

28. Ekkpepeic O@eiAéc

O1 Ekkpepeig O@eIAég avTITTPOOWTTEUOUV OQEINEG TTpOG TpiToug ammd Tnv KuBépvnon, Tou
TIPOKUTITOUV aTTd Tnv TTpouABeia ayabwyv Kal Tnv TTapoxr UTTNPECIWY, Ol OTIoieG Oev £XOuv
TTANPWOE PEXp! TNV Nuepounvia Tng Katdotaong Evepyntikou kai MadnTikou.

O1 Ekkpepeig O@elhég dev avayvwpifovtal oTig Karaordoeis 1.2 kai 1.3 Twv  OIKOVOUIKWV
KataoTtdoewyv, cup@wva pe mn Baon EToipaciag toug (Znueiwan 1, AoyioTikéG APXEC).

Mivaka¢ Ekkpeuwyv O@eiAwv TTapouciadetal oto KepdAaio 3 AAAor lMivakes TG AnPOGIOVOUIKAG
‘EkBeong (Mivakag 3.8).

O1 Exkpepeic OgelNég avépxovtal o€ €710.086.920 (2008: €14.473.342).
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29. Juvdpouéc R TuppeToxn o AigBveic Opyaviopouc

lMivaka¢ Zuvopouwv 1 Zuuuetoxns o€ Aigbveic Opyaviououc Trapoucidletal oto KepdAaio 3 AAAoi
Mivakeg NG AnpooiovopuikAg ‘EkBeong (Mivakag 3.9).

30. Zuutrpdéeic Anuoéoiou Kai I8iwTikou Touéa

O Zupmpdéeic Anudoiou kal IdiwTikoU Topéa avTITpoowTrelouv  CUPPBaTiké  puBuIouéveg
ouvepyaoieg petafu Tng KuBépvnong kal Tou I0IWTIKOU TOPED PE OKOTTO TNV TTapoxn Onuociwy
UTTNPECIWY, CUPQWVA E TIG OTTOIEG OI ATTAITOUPEVOI TTOPOI UTTOKEIVTAI 0 KATAAANAN diaxeipion Kai
Ol Kivduvol TToU aTTOPPEOUV KATAVEUOVTAI HETAEU TWV ETAIPWY AVOAOYWS TWV APUOdIOTATWV.

O1 Zuutmrpageig Anuoaoiou kai IdiwTikoUu Topéa Tng KuBépvnong tou BpickovTal o€ 10xU Katd TN
Oldpkela Tou étoug 2009 TTapouaidlovTal TTo KATw:
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(A) AgpoAipéveg . (I') Movdda (A) Movada (E) Kivnth Movdada
AemrTopépeie Adpvakag Kai (B) Mapqu A@aAdr A@aAdar A@aAdr
HepElEg apvakag ka Aepegou paraTwong pararwong paraTwong
Magou Nepou Adpvakag NepoU AgkéAglag NepoU Movijg
lepiypaen Avattuén,
ouutpaéng AgiIToupyia, MpounBeiaq, Avakaivion, 2xedlaouag,
AvaTtrtuén kai dlaxeipion Kai eykatdoTaon, AgIToupyia, avéyepaon,
dlaxeipion Twv EKUETANAEUON AeiIToupyia kai ouvTAPNON Kal KATOOKEUN Kal
AEPOAIUEVWV Mapivag TTWANCN vepouU TTWwANoN vepou TTpounBeia vepou
Huepounvia .
uTToYPaRIiC 4.3.99 (apxikn)
ouppwviag 8.7.2005 25.1.2008 2.2.2001 (emrékTaon) 30.9.2005 14.2.2008
Huepounvia ioxoo¢
oupgpwviag 12.5.2006 25.1.2008 1.6.2001 1.4.2007 22.12.2008
lepiodog 1oxU0¢
ouppwviag 25 €1 53 ¢ 10 £1n 20 1 3 £mn
Aiauoipacuéc KuBépvnon:€3,8 k.
KOOTOUC Alaxeipiotg:100% Alaxelpiotic:100% | Alaxeipiotg:€37,7¢k. | Alaxeipiotg:100% | Alaxelpiotig:100%
lMoayuaromroin6év/ ®daon | €500 ek. ®ddon | €68,3 ex.
GVG.U«fVélJ‘?VO, K6OTO¢ ddon 11 €143 k. ®don 11 €170,9 ek.
Karaokeung €pyou
(ouvoAiko)
2UVOAO €643 ¢kK. 2UvoAo €239,2¢k. €41,5 K. €13,2 eK. €9,7 K.
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(A) AepOAIpEVES , (F) Movéda (A) Movéda | (E) Kivnti Movada
AetrTopépeie Adpvakag Kai (B) MdeYG A(pa)\a'ro{ong AgpaidTwo Ag@aAdTwo
HEPEIES pvakasg Aepeoou Nepou ea oans P ns
Maeou Adpvakac NepoU AskéAeiag NepoU Movig
KaBapn aéia (1)
£1000NUATWY aTTé TO
épyo (KuBépvnong) >100ep0: €51.260
ava €710,
2100ep0: €3,5 €K QVATTPOCAPUOCUEVO
avd €106, KAO¢g €106, fAOEl TOU
avatrpooapuocapévo | Mevikou Aeiktn Tipwy
KAOB¢ 2 £€1n, Bdoel Tou KatavaAwTh, Kal
evikoU Agiktn Tigwy augnuévo kdaBe 10
KatavaAwThA €Tn, Katd 3%
MetapAnTo: 33% eTTi
TWV aKaBdpIoTWV
€06dwWV TOU 210B8epb: €290.500
AlaxeIpIOTA ava €710,
Alapoipacpog QVATTPOCAPUOCUEVO
KePOWV Baoel KAO¢g 2 £€1n, Bdoel Tou
TTPOTUTTWV evikoU Agiktn Tigwv
amoédoong KatavoAwTh A/E A/E A/E
Kivéuvor (KuBépvnong)
a) Karaokeung (2) MnoevIkdg Mnoevikdg EAGxioTog EAGxioTog
B) AiaBsoiudtnrac Mndevikdg Mndevikdg EAGyxioTOG EAGyioTOQ EAGxi0TOG
y) Zntnong Mndevikodg Mndevikdg EAdxioTog EA&xioTOG EAdxioTog
Eiomrpdéeic éroug €13,8 €k. (3) - A/E A/E A/E
[MAnpwpég éroug (4) AE €23,1 ¢K. (5) €16,3 €K. (5) €6,2 ¢K. (5)
Aikaiwua (option)
avavéwong ouuewviac Oy Ox Oxi Oxi Oxi
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2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

(I') Movdda

(A) AgpoAipéveg . . (A) Movada (E) Kivnth Movdada
NemrTopépeleg Adpvakag Kai (?\LM:;C:‘("“ AquA:T::.’ong Ag@aAdTwong A@aAdTwong
Magou H Aé P NepoU AekéAelag NepoU Movig
dpvaKag

Kupiotnta épyou kard
M Anén g oupwviag

KuBépvnan (6)

KuBépvnan (6)

KuBépvnon (6)

KuBépvnan (6)

KuBépvnon (6)

KaBopiouog teAwv

AepovauTika TEAN:

augnon Povo Je
éykpion g
KuBépvnong

Mn agpovauTikd
TEAN: eAeUBepPOG

KaBopIGUOG,
Baoiopévog oTo
KOOTOG TNG EAe0Bepog 20PQwva Pe ZUhQWVa JE ZUNQWVa JE
UTTNPECIag TTou KaBOPIOPOG aTTd TO | TIPOKOBOPIOPEVEG | TTPOKABOPIOUEVEG TTPOKABOPIOPEVES
agpopd AlaxelpioTh TTOPAPETPOUG TTOPAUETPOUG TTOPAPETPOUG
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KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

. (H) Movada
(ZR)aj‘gEn (Z) Movdda Emegepyaoiag
AetmrTopépeieg A . AgaldaTtwong Nepou
@aAdTwong N 5 A . r .
Nepou Népou gpou Agpegocou EWTPAOEWY
FapUAANn
lepiypaen 2 xedIaouAG,
ouutpaéng 2xedlaouog Kal KATaoKeEUN, EmeEepyaoia vepou
KOATOOKEUN TOU AeiToupyia, TOU udpoPopéa
OIuAIoTNpiou UdATOG ouvThpPNoN Kal WOTE VA KATOOTET
Kavvapiolg TTpounBeia vepou TTOCIUO
Huepounvia
utroypapng
oupewviag 21.5.2009 7.8.2009 14.7.2008
Huepounvia i1oxuog
oupgpwviag 21.4.2010 7.8.2011 16.1.2009
lNepiodog 1oxUoC
oupgwviag 3ém 20 émn 5 émn

Alauolpacoc KOoTouS

Alaxeipiotic: 100%

Alaxeipiotic: 100%

Alaxeipiotig: 100%

lMpayuaromoinBév/
AVaUEVOLIEVO KOOTOC
KAaTaoKEUNGS Epyou
(ouvoAiko)

€18,1 ek.

€45,8 ¢K.

€1,9 ek.
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2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

NemrTopépeieg

(ZT) Kivnt Movada
Ag@aAdTwong NepoU

(Z) Movada

Ag@aAdaTtwong Nepot

(H) Movada
Emregepyaoiag

NepoU MNewTtpRoewyv

Magou Nepegoou FapUAAN
KaBapn aéia eicodnuarwv
armré 1o épyo (KuBépvnong)
A/E A/E A/E

Kivéuvor (KuBépvnong)
a) Karaokeung Mndevikdg Mndevikdg Mndevikdg
B) AiaBeoiudrnrac Mndevikdg Mndevikdg Mndevikog
y) Zntnong XapnAdg XapnAoég XapnAoég
Eiompdéeic éroug A/E A/E A/E
[MAnpwyég éroug - - €0,7 £K. (5)
Aikaiwua (option) avavéwoncg
oulQwViag Oxi Oxi Oxi
Kupidtnta épyou kard tn Anén
e ovppLvias KuBépvnan (6) KuBépvnan (6) KuBépvnan (6)
KaBopiouog reAwv

20PQwWva Pe 2UhQWVa e 2UhQWVa e

TTPOKABOPICHEVEG TTPOKABOPICHEVEG TTPOKABOPICHEVEG
TTAPOAUETPOUS TTOPAUETPOUG TTOPAUETPOUG
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2ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

Etre AoEIC:

(1) ApXIKA ekTipnon (Tiuég 2006): Z1abepd €34,9 ek, MeTapAnTd €609,1 k., Alayoipacuou
KepOWV €129,6 k., Z0vOAo €773,6 ¢K.

(2) ¢ TepiTTwon kabuoTépnong Adyw avwtépag Biag R yia dAAoug Adyoug Tépav Tou
EANEYXOU TWV PEPWV.

(3) ZuutrepihauBavovrar ota Evoikia, Aikaiwuara kai AAor Npdécodor 010 Noyaplacud
Eiompdéewv kai MAnpwuwy.  AtroteAolvTal ammd Z1aBepd €106dnua €1,8 ek. Kal
MeTaBANTO €100dnNua peiov atmokoTrég €12 ek. 21aBepd €100dnua €0,9 ek. kal MeTtaBAnTd
€1000NJa €8,2 €K., TToU EI0TTPAXTNKAV HECQ OTO £T0G, apopolv To £T0¢ 2008.

Bdoel NG mpovolag TG oup@wviag n otroia didel To dIkaiwua oTo AlaXeIpIoTH va
avaaTeilel TNV TAnpwunR Tou MeTaBAnToU cicodniuartog otnv KuBépvnon o€ Tepittwon
ammpooTTou  cupPBavrog (shock event), €0oda OuvoAlikoU Uwoug €144 ek. €xouv
KatakpatnBei atd 1o AlaxeipioTh kai 8a eiotrpaxBolv atd v KuBépvnon, e T AAgn Tng
TTEPIOOOU ATTPOOTITOU CUNBAVTOG.

(4) 2uptrepihauBavovtar ota Ecoda amd [llpoopopd Ymnpeoiwv Kai Ayabwv OT0
Noyaplaopod Elomrpdéewy kal NMAnpwpwyv. MNood tyoug €2,8 ¢k., ammd 1o otroio Ta €0,7
€K. NTav OXETIKA Pe To £10G 2008, cioTrpdyxOnke atmd Tnv KuBépvnon katd Tn SIAPKEIQ TOU
£€TOUG Kal agopoloe TTapoxr uttnpeciwv amd Tnv MNupooBeoTikh YTnpeoia mpog 1o
Alaxeipioth. Mood uyoug €0,7 eK., TTou aQopd TTAPOXI UTTNPECIWY YIO TO £€TOG, EKKPEUEI
KATA To TEAOG TOU £€TOUG.

(5) >uptreplhauBavovtal oTig Acitoupyikés Aamdvee oto Aoyaplacud EloTrpdéewy  Kal
MANPWHWV.
Agv UTTPXAV OTTOIECONTTOTE EKKPEPEIG YTTOXPEWOEIS YIA TO £TOG.

(6) Ta épya Ba mpétrel va mTepiéABouv otnv KuBépvnon pe euBudvn Tou AlaxeipioTr va givai
ATTAANQYHEVA OTTOIWVONTTOTE EAATTWHATWV.

31. YAomroinon Kpatikou NpoutroAoyiocuou

H uAotroinon tou Kpartikou MpoUTtroAoyicuoU yia 1o £€10¢ TTapoucidleTtal otov [ivaka YAorroinong
lpourmoAoyiouou (Karaoraon 1.5).

O Kpartikdg MpoUTtroAoyIcuog eToldaleTal Je BAon TIG TIPAYMATIKEG EICTTPACEIS KAl TTANPWHMEG Kal
XPNOIYOTTOIEITAI VIO TAV €ToIPATia Tou n idla BAon KaTnyoploTroinong €00dwv Kal daTTavwy OTTwG
oTig Oikovopikég KataoTtdoelg. KaAutrtel Tnv idla repiodo (1n lavouapiou péxpl 31n AekeuBpiou),
kabwg etTiong kal Ta idla YTroupyeia kar AveEaptnteg YTrnpeoieg Tou KpdTtoug, TTou KAaAUTITOUV Ol
Oikovopikég KataoTdoelg.

O TlpouTroAoyIiocuOG yia TO £€T0G, O OTIOIOG TTpovooucoe yia datrdveg Uyoug €8.265.395.873,
wneiotnke ammd Tn BouAr Twv AVTITTPOOWTIWY Kal dnuooielTnke otnv ETttionun E@nuepida tng
Anpokpartiag oTig 31 AekepPBpiou 2008. Katd tn didpkeia Tou 2009 eykpibnkav CUPTTANPWHATIKEG
TOTWOEIG UYPoug €568.494.594 kal KATA CUVETTEIO Ol CUVONIKG eykpIBeioeg dATTAVES yia TO £€T0G
2009 avABav oe €8.833.890.467.
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evik& oxOAIa Kal TTapatnPnoEIg, Hadi Je TTivakes Kal diaypdupoTa, o€ OXEON JE TRV UAOTTOINON TOU
KpaTikou MNpoUtrohoyiopou Trapoucialovral otnv Karaoraon 1.5.

32. Huepounvia 'Eykpiong

O1 Oikovopikég Kataotdoeig eykpiBnkav yia ékdoon tnv 1n Maptiou 2010 ammd Tov K. Adlapo
Nacdpou, Mevikd NoyioTh TNG KuTrplakrg AnpokpaTiog.
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STATEMENT 1.4
REPUBLIC OF CYPRUS
NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting.
According to the Cash Basis of accounting, revenue and expenditure are recognised when they
are received or paid.

The Cash Basis of accounting has been modified concerning the following:

(a) Sinking Funds include accrued interest income for the year.

(b) The balances of the Loans granted from the Republic and Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end

exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings and Investments are capitalised at
the end of the financial year and they are included on the Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

The Financial Statements have also been prepared under the historical cost convention.
Reporting Entity

The Financial Statements cover all Ministries and Independent Services of the Government.
Reporting Currency

The Financial Statements have been prepared in Euro (€). As a result of the adoption as from 1
January 2008 of the Euro as the national currency of the Republic of Cyprus, the Assets and
Liabilities of the Government at 1 January 2008 have been converted into Euro based on the
definite fixing of the exchange rate €1 = £0,585274.

Foreign Currency

Foreign currency transactions are translated to Euro and are accounted for by using the exchange
rate prevailing at the date of the transaction. Realised foreign exchange gains and losses resulting
from the settlement of such transactions are recognised in Receipts and Payments Account.
Unrealised foreign exchange gains and losses resulting from the translation using the year-end
exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.

Comparatives

Where necessary and feasible, comparative figures have been adjusted to conform with changes
in presentation in the current year.
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2. Revenues - Transfers

Revenues from Transfers consist of the following:

2009 2008
€ €
Tax and Duties Charges 50.536.693 51.088.379
Fines and Monetary Penalties 16.426.061 19.004.650
Social Insurance Fund Revenues 16.509.360 15.589.378
Social Pension Contribution 18.417.207 17.875.887
Other Transfers 32.728.382 27.177.449
Totals 134.617.703 130.735.743
3. Receipts not Otherwise Classified
Receipts not Otherwise Classified consist of the following:
2009 2008
€ €
Transfers from Public Corporate Bodies Reserves 80.000.000 73.141.077
Defence Revenues 479.478 990.896
Other Proceeds 26.429.694 9.658.408
Other Fees and Outstandings 10.760.920 16.055.735
Totals 117.670.092 99.846.116
4. Revenues - Grants
Revenues from Grants consist of the following:
2009 2008
€ €
Grants from the European Union 84.560.891 33.676.640
Grants from International Organisations and
Governments 76.773 453.193
Grants from Private Organisations 579.259 811.805
Other Grants 617.251 1.184.993
Totals 85.834.174 36.126.631

5. Other Operating Revenues

Other Operating Revenues represent Revenues arising from Intergovernmental Orders

between Departments/ Offices.

Other Operating Revenues consist of the following:

2009 2008
€ €

Sales of Goods/ Provision of Services to other
Departments/ Offices 4.556.407 4.069.337
Maintenance for other Departments 16.583.679 14.016.062
Projects Implementation for other Departments 21.029.096 21.480.174
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Projects Implementation within Departments
Totals

6. Expenditure - Local Transfers

Expenditure for Local Transfers consist of the following:

Transfers to Public Corporate Bodies

Transfers to Local Authorities

Transfers to Councils/ Committees/ Organisations
General Government Contribution to Social Security Fund
Other Local Transfers

Totals

7. Expenditure - Transfers Abroad

Expenditure for Transfers Abroad consist of the following:

Transfers to International Organisations

Transfers to Organisations of the Homogeny

Technical Assistance to Third Countries

Other Technical Assistance Abroad

Other Contributions Abroad

Transfers to EU — Traditional Own Resources

Transfers to EU — V.A.T. Own Resource

Transfers to EU — Gross National Income Own Resource
Totals

8. Subsidies

Subsidies consist of the following:

Subsidies for Agricultural Commodities
Subsidies for Industrial Commodities

Grants Scheme for the Withdrawal of Old Cars
Public Transport

Other Subsidies

Totals

9. Social Transfers

Social Transfers consist of the following transfers:
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15.170.124 12.747.742
57.339.306 52.313.315
2009 2008
€ €
272.943.868  288.940.365
151.607.210 127.159.130
15.536.559 15.680.347
302.765.373  274.775.158
33.214.962 28.221.084
776.067.972  734.776.084
2009 2008
€ €
28.520.740 27.181.177
480.596 437.286
2.731.130 2.036.581
785.000 391.720
139.002 186.740
34.492.201 45.043.331
38.519.085 39.677.102
122.543.648 96.826.207
228.211.402  211.780.144
2009 2008
€ €
56.785.447  141.521.075
4.871.950 5.462.838
7.757.513 7.913.521
1.543.933 -
2.791.088 3.894.352
73.749.931 158.791.786
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2009 2008

€ €

Educational 243.259.282 233.774.891
Cultural 8.942.085 8.363.460
Health 64.916.899 61.876.443
Housing 95.036.758 63.385.594
Public Welfare 617.005.535 553.378.772
Other Social 23.628.521 26.221.682
To Special Funds 62.806.336 56.242.636
Totals 1.115.595.416 1.003.243.478

10. Expenditure - Schemes Co-financed by Community Funds

Expenditure for Schemes Co-financed by Community Funds consist of Expenditure concerning the

following:

2009 2008

€ €

Pre-accession Financing Regulation Actions 329.674 149.058
Transition Facility Projects 3.218.466 6.293.740
Structural Funds Actions 42.919.473 32.124.053
Agricultural Development Scheme Action 1.759.221 3.284.460
Other Projects and Schemes 370.268 2.242.923
Totals 48.597.102 44.094.234

11. Purchase of Shares

The Purchase of Shares for the year includes an amount of €4.042.645 (2008: €8.085.289), which
was paid for the participation to the Capital and the Reserve of the European Investment Bank,
amounting to €7.746.138 (2008: €2.292.275) and €2.896.507 (2008: €5.793.014) respectively and
it is included in the Statement of Subscriptions or Membership to International Organisations (Note

29).

12. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on
Notice and Deposits and balances in Imprests, as analysed below:

2009 2008
€ €

Central Bank of Cyprus:
Special Reserve Fund 85.430.072 105.430.072
Government General Account 205.987.094 (156.268.591)
291.417.166  (50.838.519)
Money at Call on Notice and Deposits 41.211.566 4.113.510
Balances in Imprests 10.056.579 8.207.242
Totals 342.685.311  (38.517.767)
Bank Balances — Statement 3. 1 370.699.829 118.604.345
Bank Balances * — Statement 3. 1 (28.014.518) (157.122.112)
Totals 342.685.311  (38.517.767)
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* They arise from excesses in the General Account and Current Bank Accounts of the Government
and in Imprests.

13. Special Funds

The Statement of Special Funds Balances Deposited in the Treasury is included in Chapter 3
Other Statements of the Financial Report (Statement 3.2).

14. Advances and Debit Balances

Advances and Debit Balances consist of the following:

2009 2008

€ €

Advances — Business Trips abroad 210.306 299.608
Advances — Salary System 31.235.328 30.767.322
Advances for Guarantee Payments 16.993.807 19.024.605
Advances — Other 43.442.837 45.270.223
Totals 91.882.278 95.361.758

The Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.3).

15. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from outside
suppliers for future use.

The Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial
Report (Statement 3.4).

16. Sinking Funds

Sinking Funds represent periodical, systematic contributions in a special bank account with the
Central Bank for the purpose of improvement of the capability for prompt repayment of the relevant
loans (Development Stocks, Savings Bonds etc.) at their maturity dates.

The Statement of Borrowings, which includes the above loans together with their corresponding
Sinking Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement
2.1).

17. Loans granted

Loans granted by the Government (which are all denominated in Euro) amount to €469.140.142
(2008: €375.321.266) and have been granted to the following organisations:

2009 2008

€ €

Municipalities 165.852 610.755
Sewerage Boards 3.088.301 3.164.760
Water Boards 24.289 24.289
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Public Corporate Bodies and Other Organisations 420.649.627 326.297.776
Co-operative Societies and Other Enterprises 45.212.073 45.223.686
Totals 469.140.142  375.321.266

The Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2
Loans/ Guarantees of the Financial Report (Statement 2.5).

18. Investments

Investments concern participation in the Share Capital of Cyprus Companies. The Statement of
Investments, which includes the percentages of participation in the Share Capital and the Nominal
value of the Investments in shares of the Companies, is included in Chapter 3 Other Statements of
the Financial Report (Statement 3.5).

19. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2009 2008

€ €

Creditors — Other Deposits (207.299.870) (255.985.828)
Totals (207.299.870) (255.985.828)

The Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.6).

20. Treasury Bills

Treasury Bills consist of Domestic and Foreign Treasury Bills, which are all repayable in Euro.

Treasury Bills consist of the following amounts:

2009 2008

€ €

Domestic Treasury Bills (7.380.217.080) (6.602.455.350)
Foreign Treasury Bills (3.175.590.087) (1.526.431.936)
Totals (10.555.807.167) (8.128.887.286)

The net unrealised foreign exchange gain arising from the translation using the year-end exchange
rate of Foreign Treasury Bills at the end of the financial year is included in Modification in Cash
Basis of accounting for the year, in the Reserve from Investing and Financing Activities (2009:
€1.389.120, 2008: €Nil ) (Note 23).

21. Borrowings
Borrowings consist of Local Loans in Euro and Foreign Loans in Euro and in foreign currencies.

Borrowings consist of the following:
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2009 2008

€ €

Local Loans (5.200.253.037) (5.660.160.674)
Foreign Loans (808.880.790) (827.739.291)
Totals (6.009.133.827) (6.487.899.965)

The Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans/ Guarantees of the Financial Report (Statement 2.1).

Foreign Loans, grouped according to their currency of denomination, are stated below:

Total amount in

. Total Total amountin  Total amount
foreign currency . : .
amountin€  foreign currency in €
2009 2008
In Euro — (778.098.723) — (786.850.797)
In Japanese Yen (4.000.000.000) (30.127.288) (5.000.000.000)  (39.323.634)
In Kuwaiti Dinar (269.900) (654.779) (607.948) (1.564.860)
Totals (808.880.790) (827.739.291)

22. Consolidated Fund

According to the Constitution of the Republic of Cyprus, all revenues and moneys howsoever
raised or received by the Government shall be paid into the Consolidated Fund and all expenditure
and moneys paid by the Government shall be charged to the Consolidated Fund.

2009 2008

€ €

Balance 1 January (8.521.339.368) (7.380.567.874)
Deficit for the year (2.037.431.788) (1.140.771.494)
Balance 31 December (10.558.771.156) (8.521.339.368)

23. Reserve from Investing and Financing Activities

The Reserve from Investing and Financing Activities includes the net movement for the year in
Assets and Liabilities concerning Investing and Financing Activities, i.e. Sinking Funds, Loans
granted, Borrowings and Investments.

2009 2008

€ €

Balance 1 January (5.845.202.861) (6.508.252.098)
Net movement in Investing and Financing Activities for

the year 506.062.271 663.788.757

Modification in the Cash Basis of accounting for the year 3.755.045 (739.520)

Balance 31 December (5.335.385.545) (5.845.202.861)

24. Promissory Notes

Promissory Notes are not recognised on Statements 1.2 and 1.3 of the Financial Statements.
Under the staged transition for the preparation of Financial Statements from the Cash Basis of
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accounting to the Accruals Basis of accounting, the balance of the Promissory Notes at the end of
the year will be presented on the Statement of Assets and Liabilities as a liability.

The Statement of Promissory Notes, which includes Promissory Notes for execution of
development projects, is included in Chapter 2 Loans/ Guarantees of the Financial Report
(Statement 2.2).

Promissory Notes, which are all denominated in Euro, amount to €88.674.825 (2008:
€105.342.925).

25. Loans for Co-financed Projects

Loans for Co-financed Projects are not recognised on Statements 1.2 and 1.3 of the Financial
Statements. Under the staged transition for the preparation of Financial Statements from the Cash
Basis of accounting to the Accruals Basis of accounting, the balance at the end of the year which
represents the Government contribution will be presented on the Statement of Assets and
Liabilities as a liability.

The Statement of Loans for Co-financed Projects, which includes Loans for the implementation of
Co-financed Projects for Municipalities, Community Boards, School Committees and Sewerage
Boards and the Government ratio for each loan according to the initial loan agreements, is included
in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.3).

The Loans for Co-financed Projects, whose balances represent the total amounts due, amount to
€348.008.607 (2008: €353.943.160) and are all denominated in Euro.

The Guaranteed Loans for Co-financed Projects amount to €345.585.883 (2008: €350.121.055).

Non Guaranteed Loans for Co-financed Projects amount to €2.422.724 (2008: €3.822.105).
26. Guarantees

The Statement of Outstanding Guarantees, which includes Outstanding Guarantees for the
repayment of debts of the Municipalities, Community Boards, Sewerage Boards, Public Corporate
Bodies, Co-operative Societies and Other Organisations and Individuals, is included in Chapter 2
Loans / Guarantees of the Financial Report (Statement 2.4).

Outstanding Guarantees amount to €7.7188.042.435 (2008: €1.111.960.621), out of which
€1.136.455.009 are denominated in Euro (2008: €1.039.152.159), whilst €51.587.426 (2008:
€72.808.462) are denominated in foreign currencies.

Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of
denomination, are stated below:

Total amount Total amount in

in foreign Total amount in € forei Total amount in €
oreign currency
currency
2009 2008
In British Sterling (40.027.588) (44.778.597) (40.771.683) (41.838.566)
In US Dollar (1.231.226) (856.803) (33.054.915) (23.479.837)
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In Swiss Frank (8.849.472) (5.952.026) (11.160.188) (7.490.059)

Totals (51.587.426) (72.808.462)

27. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date.

Arrears of Revenues are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

The Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to €7.724.169.475 (2008: €1.022.420.665).

28. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the
Statement of Assets and Liabilities date.

Outstanding Liabilities are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

The Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the
Financial Report (Statement 3.8).

Outstanding Liabilities amount to €70.086.920 (2008: €14.473.342).

29. Subscriptions or Membership to International Organisations

The Statement of Subscriptions or Membership to International Organisations is included in
Chapter 3 Other Statements of the Financial Report (Statement 3.9).

30. Public-Private Partnerships

Public-private partnerships represent contractually regulated cooperation between the Government
and the private sector to provide public services, under which the requisite resources are placed
under appropriate management and the arising risks are apportioned appropriately according to
the skills of the partners.

The public-private partnerships of the Government, in existence during the year 2009, are
presented below:
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Particulars

(A) Larnaka and
Paphos Airports

(B) Lemesos Marina

(C) Larnaka
Desalination Plant

(D) Dekelia
Desalination
Plant

(E) Moni Mobile
Desalination
Plant

Parthership description

Marina development, Procurement, Refurbishment,
building, financing, installation, operation, Design, erection,
Airports development operation and operation and sale of | maintenance and | construction and
and operation transfer water sale of water supply of water
Agreement signing 4.3.99 (initial)
date 8.7.2005 25.1.2008 2.2.2001 (extension) 30.9.2005 14.2.2008
Agreement starting
date 12.5.2006 25.1.2008 1.6.2001 1.4.2007 22.12.2008
Agreement term
25 years 53 years 10 years 20 years 3 years

Cost sharing

Operator: 100%

Operator: 100%

Government: €3,8 m.
Operator: €37,7 m.

Operator: 100%

Operator: 100%

Actual/ expected cost
of project construction
(total)

Phase | €500 m.

Phase | €68,3 m.

Phase Il €143 m.

Phase Il €170,9 m.

Total €643 m.

Total €239,2 m.

€41,5 m.

€13,2 m.

€9,7 m.
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(A) Larnaka and

(C) Larnaka

(D) Dekelia

(E) Moni Mobile

Particulars Paphos Airports (B) Lemesos Marina Des;:;nnattlon Desalination Plant | Desalination Plant
Net value of project (1)
revenues
(Government) Fixed: €51.260 per
annum, adjusted
Fixed: €3,5 m. per every year,
annum, adjusted according to the
every 2 years, Consumer Price
according to the Index, and increased
Consumer Price every 10 years, by
Index 3%
Variable: 33% of the
gross revenues of Fixed: €290.500 per
the Operator annum, adjusted
Profit sharing, every 2 years,
according to according to the
performance Consumer Price
standards Index N/A N/A N/A
Risks (Government)
a) Construction (2) Zero Zero Minimal Minimal
b) Availability Zero Zero Minimal Minimal Minimal
c) Demand Zero Zero Minimal Minimal Minimal
Receipts for the year €13,8 m. (3) - N/A N/A N/A
Payments for the year (4) N/A €23,1 m. (5) €16,3 m. (5) €6,2 m. (5)
Option for agreement
renewal No No No No No
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Particulars

(A) Larnaka and
Paphos Airports

(B) Lemesos Marina

(C) Larnaka
Desalination
Plant

(D) Dekelia
Desalination Plant

(E) Moni Mobile
Desalination Plant

Project ownership at
the agreement maturity
date

Government (6)

Government (6)

Government (6)

Government (6)

Government (6)

Fees determination

Air fees: increase
requires Government
approval

Other fees: relaxed

determination, based Relaxed According to According to According to
on the cost of service | determination by the predetermined predetermined predetermined
concerned Operator parameters parameters parameters
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Particulars

(F) Paphos Mobile
Desalination Plant

(G) Lemesos
Desalination Plant

(H) Garillis Water
Treatment Plant

Parthership description

Design and erection
of water desalination

Design, erection,
operation,
maintenance and

Aquifer treatment for

in Kannaviou supply of water potable water
Agreement signing
date 21.5.2009 7.8.2009 14.7.2008
Agreement starting
date 21.4.2010 7.8.2011 16.1.2009
Agreement term 3 years 20 years 5 years

Cost sharing

Operator: 100%

Operator: 100%

Operator: 100%

Actual/ expected cost
of project construction
(total)

€18,1 m.

€45,8 m.

€1,9m.
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REPUBLIC OF CYPRUS

Particulars

(F) Paphos Mobile
Desalination Plant

(G) Lemesos
Desalination Plant

(H) Garillis
Water
Treatment Plant

Net value of project
revenues

(Government)

N/A N/A N/A
Risks (Government)
a) Construction Zero Zero Zero
b) Availability Zero Zero Zero
¢) Demand Low Low Low
Receipts for the year N/A N/A N/A
Payments for the year - - €0,7 m. (5)
Option for agreement
renewal No No No

Project ownership at
the agreement maturity
date

Government (6)

Government (6)

Government (6)

Fees determination

According to
predetermined
parameters

According to
predetermined
parameters

According to
predetermined
parameters
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Explanations:

(1) Initial estimation (2006 prices): Fixed €34,9 m., Variable: €609,1 m., Profit sharing:
€129,6 m., Total €773,6 m.

(2) In case of delay due to “force majeure events” or “relief events”.

(3) Included in Rents, Loyalties and Other Income on the Receipts and Payments Account.
They include Fixed revenues of €1,8 m. and Variable revenues less set off amounts of
€12 m. Fixed revenues of €0,9 m. and Variable revenues of €8,2 m., received during the
year, concern the year 2008.

Based on the provision of the agreement which gives the right to the Operator to
postpone the payment of Variable revenues in the case of a shock event, total revenues
amounting to €14,4 m. have been retained by the Operator and will be received by the
Government, at the end of the shock event period.

(4) Included in Sale of Goods and Services on the Receipts and Payments Account. An
amount of €2,8 m., from which €0,7 m. relates to the year 2008, was received by the
Government during the year and concerns the provision of services by the Fire Service to
the Operator. An amount of €0,7 m., which concerns the provision of services for the
year, is outstanding at the end of the year.

(5) Included in Operating expenses on the Receipts and Payments Account.
There were no Outstanding Liabilities for the year.

(6) The projects must be transferred to the Government and the Operator has the
responsibility to transfer them free of any deficiencies.

31. Government Budget Execution

The execution of the Government Budget for the year is included on the Statement of Budget
Execution (Statement 1.5).

The Government Budget is developed on the Cash Basis of accounting and the same classification
basis is used for its preparation as for the Financial Statements. It covers the same period (1%
January to 31% December), as well as the same Ministries and Independent Services of the
Government, covered by the Financial Statements.

The Budget for the year, which provided for expenditure amounting to €8.265.395.873, was
approved by the House of Representatives and published in the Official Gazette of the Republic on
31° December 2008. During the year 2009 supplementary appropriations of €568.494.594 were
approved and as a result, the total approved expenditure for the year 2009 amounted to
€8.833.890.467.

General comments and observations, together with statements and charts, regarding the execution
of the Government Budget are included in Statement 1.5.
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32. Authorisation Date

The Financial Statements were authorised for publication on 1 March 2010 by Mr. Lazaros
Lazarou, the Accountant-General of the Republic of Cyprus.
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KATAZTAZH 1.5
KYTMPIAKH AHMOKPATIA
YAOTOIHZH KPATIKOY MPOYMOAOINZMOY TlA TO ETOZ NOY EAHZE
THN 31n AEKEMBPIOY, 2009

FENIKA ZXOAIA KAI MAPATHPHZEIZ

A. Kipla onueia

1. To Tapeiakd EMeiuua MpodroAoyiouou (EAAsiyua yia 1o érog) 2009 avABe ota €2.037,4 ¢k.
(2008: 'EAMAcigpa yia 10 €10G €1.140,8 €K.), evw €ixe TTpoUTroAoyIoTEl EAAEIMpa Uwoug €1.958,7 exk.
(Mivakag 1.5.1). H at¢non tou Tapeiakou EAAgiupaTog MNpolTToAoyIouou yia To £€T0G 0€ OXEQN ME
10 €106 2008 TTPOKUTTITEI KUPIWG AdYyWw:-

a) Meiwong Twv Eupeowv ®opwv (2009: €2.709,5 k., 2008: €3.072,1 ¢K.),
B) Meiwong Twv Ausowy @épwyv (2009: €1.892,9 ek., 2008: €2.232,4 ¢K.),

y) Augnong Twv Aarravwy lMNpoowrrikou (2009: €2.395,3 ¢k., 2008: €2.193,5 ¢K.) Kai

0) Augnong Twv Kepadaiouyxikwv Aamravwv (Mayia kai Epya umé Karaokeun) (2009: €609,1 «x.,
2008: €421,9 ¢k.),

(
(
(
(

EVW auTh etTnpeddleTal avtioTpo@a atrd TNV aufnon Twv AvaAnpewv Aaveiwv Eowrepikou (2009:
€315,2 ek., 2008: €Mndév).

2. Ta Egoda avhABayv o1a €5.709,5 ¢k. (2008: €6.235,1 €k.) o€ oUykpIon PE Ta TTPOUTTOAOYIOBEVTA
TToU ATav €6.875,2 ek. (2008: €7.061,7 €K.), dnAadr onueiwdnke TooooTd uhotroinong 83% (2008:
88%) (Aiaypauua 1.5.2).

3. O1 Aamdve¢ avAABav ota €7.747,0 ek. (2008: €7.375,8 ¢€k.) o€ OUYKpIOn WME TIG
TpoUTToAoyIoBeioeg TTou NATav €8.833,9 ek. (2008: €8.214,3 eK.), dnAadh oOnueEIWBNKE TTOCOCTO
ulotroinong 88% (2008: 90%) (Araypauua 1.5.3).

4. O lMpoutroAoyicpdg yia 1o €1og 2009 TTpovoolce yia daTTadveg UWoug €8.265,4 ek.  Katd 1n
OIdpKeIa TOU £TOUG £YKPIONKAV CUPTTANPWUATIKES TTIOTWOEIS UWoug €568,5 ek. kal Katé CuvETTEIA Ol
OUVOAIKG eykpIBeioeg datraveg avnABav oe €8.833,9 ek. (MMivakag 1.5.13).

B. ' Ecoda

5. Ta €é00da Tou étoug 2009 atroteAouvTal Kupiwg amd Euueoous ®opous 47% (2008: 49%) kai
Aueooug ®opoug 33% (2008: 36%) (Araypauuara 1.5.4 kai 1.5.5). Oi kUpiol Adyol TnG Peiwong
TWV €060WV Yia To £T0¢ 0 oxéon pe 10 €706 2008 ATav n peiwon Twv Euypeowv Poépwv (2009:
€2.709,5 ek., 2008: €3.072,1 ek.) ka1 n peiwon Twv Aueowv Popwv (2009: €1.892,9 ¢k., 2008:
€2.232,4 ¢K.).

6. H peiwon Tou TTooooTou uAoTroinong ota éo0oda oc oxéon Je 1o €To¢ 2008 ogeileTal KUpiwg oTN
MEiwon Twv TTOCOOTWYV UAoTroinong Twv Epuesowv dopwv (2009: 80%, 2008: 103%) kai Twv
Aueowv Pépwyv (2009: 82%, 2008: 114%).

7. Ta TT0000TA UAOTTOINONG TWv €00dwv ot oxéon Me Tov [poUTroAoyioud TOUu £TOUG ava
YTmroupyeio/ Ave€dptntn YTinpeoia 1 Mpageio o€ ouykpion e Ta avrtioToixa Ttou €toug 2008
TTapouacialovtal oTtov flivaka 1.5.6 ka1 010 Aidypauua 1.5.7. O1 ammokAioeig o1 0T1T0ieg 0driynoav
oTn peiwon NG uhotroinong Tou MpoutroAoyiopou eaddwv Tou €Toug 2009 ogeilovtal Kupiwg oTa
TT0000TA UAoTToinong Tou Ymoupyeiou Eowrepikwy (2009: 46%, 2008: 80%) kai Tou Ymoupyeiou
Oikovouikwy (2009: 82%, 2008: 84%).

51



KATAZTAZH 1.5
KYTMPIAKH AHMOKPATIA

YAOTOIHZH KPATIKOY MPOYMOAOINZMOY TlA TO ETOZ NOY EAHZE
THN 31n AEKEMBPIOY, 2009

. Aamrdveg

8. O1 datraveg Tou €toug 2009 armroteAouvTal Kupiwg ammd Aarmraveg lNMpoowrrikou 31% (2008: 30%),
MeraBiBaoeic 29% (2008: 29%), Ncitoupyikés Aamrdves 14% (2008: 13%), AmmommAnpwuéc Aaveiwv
10% (2008: 9%), ka1 KepaAaiouyikéc Aarraves 8% (2008: 6%) (Aiaypaupara 1.5.8 kai 1.5.9). O
KUplol Adyol TG aufnong Twv daTTavwy Yia To £€T0G o€ oxéan Pe To €1o¢ 2008 Atav n avénon Twv
Aarmmravwyv lNpoowrrikou (2009: €2.395,3 ek., 2008: €2.193,5 €k.) ka1 n alEnon Twv KepaAaiouxikwy
Aarmravwy (2009: €609, 1 ek., 2008: €421,9 ¢k.) .

9. To mooooTd uAoTTOiNONG OTIG ATTAVEG £XEI ONUEIWOEI Peiwan UWous 2% o€ oxEon Pe TO £T0G
2008 (2009: 88%, 2008: 90%). Ocov apopd TIG EEXWPIOTEG KATNYOPIES dATTAVWIV £XOUV CHUEIWOET
MEIwoelg oe oxéon ME To €10G¢ 2008 Uwoug 3% oTtnv uAotroinon Twv Aamavwy llayiou Taueiou
(2009: 88%, 2008: 91%), 1% oTtnv vAotToinon Twv TakTikwv Aarmmavwy (2009: 92%, 2008: 93%) kai
2% oTtnv uAhotroinon Twv Avamruélakwyv Aamravwy (2009: 69%, 2008: 71%) (Mivakag 1.5.10 kai
Aiaypaupa 1.5.11).

10. Ta moocooTd uAotroinong Twv damavwyv o€ oxéan Pe Tov lMpoUtroAoyioud Tou €ToUug avd
YTtroupyeio/ Ave€dptntn YTmpeoia 1 Mpageio oe ouykpion pe 1o avriotoixa tou €toug 2008
Trapouacialovtal atov IMivaka 1.5.6 kai oto Aidaypapua 1.5.12. O1 atmokAic€Ig o1 0TToiEG 0dAynoav
oTn Peiwon TnG uAotroinong Tou MpouTtroAoyicpoU datravwy Tou £Toug 2009 ogeilovTal Kupiwg oTa
TT0000TA UAoTToinoNG Tou Ymoupyeiou Oikovouikwy (2009: 86%, 2008: 90%) kal Tou Ymoupyeiou
lewpyiag, Puaikwv Mépwv kai lepiBdArovrog (2009: 80%, 2008: 89%).

11. Katd tnv didpkeia Tou £Toug 2009 eykpiBnkav 2uumAnpwuarikoi lNpodtroAoyiouoi bwoug €400,9
eK. (€401,7 ek. 10 2008) ka1 agopoloav KUpiwg Ta TTIO KATW:

(a) Mn lMpoBAemdueves Aarmravec kai AmoBsuariko €212,2 ¢x.,
(B) Epya Ymrodourc €59,7 k.,

(y) MeraBiBdocic EowrepikoU €36,7 ek. Kal

(8) Aamraveg oe oxéon ue 1a Ecoda €34,7 k.

MapdAAnAa, ol MpéoBeres Motwoeis amrd 1o Ndyio Taueio, ol oToie¢ dev ATTAITOUV KATABEON
OUPTTANPWHATIKWY TTPOUTTOAOYICUWY, UTTEpERNoav TIG TTpoUTToAoyioBeioeg katd €167,6 ek. (€272,4
eK. 70 2008). O1 TIOTWOoEIG AQUTEG agopoucay Kupiwg TV Eéurtnpérnon Anudéoiou Xpéoug €101,0 ex.
Kal TIg MeraBiBaocic EéwrepikoU €46,3 k. (MMivakag 1.5.13).
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MNINAKAZ 1.5.1

KPATIKOZ MPOYMOAOIIZMOZ 2009
YMAotroinon MpoitroAoyiopou £€Toug

Mpoimo- MogooTd oUTro- MooooTé
[lpayporikg A:ylo'pég uAoTroinong JpdyHalkd ?:V“’WE ulomroinang
2009 2008
€'000 €'000 % €'000 €'000 %
Apgcol dopor ) 1.892.918 | 2.315.050 82 2.232.394 1.952.761 114
‘Eppecor ®opor 2.709.479 3.387.953 | 80 3.072.093 2.994.426 103
| ‘Ecoba amé Mpoopopd Y. & Ayas. 214.669 284.917 7% 277.776 275.837 101
Evoikia, Aikaip., ANl Mpogod. 72.317 99.665 73 119.659 106.510 113 |
Merapipdoeig - 134.618 143.497 94 130.736 134.114 97
‘Egoda Mn ANwg Kartardgipa 117.670 22.972 512 99.846 18.012 554
Xopnyieg 85.834 85.655 100 36.127 31.622 114
AN Aeitoupyikd ‘Egoda 57.339 66.624 86 52.313 67.989 77
‘Ecoda 5.284.843 6.406.333 82 6.020.945 5.580.272 108
AEITOYPIIKA EZOAA 5.284.843 6.406.333 82 6.020.945 5.580.272 108
MwAroeig Mayiwv 4.198 3.040 138 8.566 2.640 324
Mdyia 4.198 3.040 138 8.566 2.640 324
MNwArjoeig MeToxwv - - - 33.858 - AIE
EmevdUoElg - - - 33.858 - AIE
EMNENAYTIKEEZ APALTHPIOTHTEX 4.198 3.040 138 42.424 2.640 1.607
IMpéoodol amd Tokoug 49.857 7.420 672 17.329 8.400 206
AM\a ‘Ecoda / ‘E§oda 49.857 7.420 672 17.329 8.400 206
‘Egoda Ek50BEvVIwY Aaveiwy 22.648 18.385 123 ~ 30.357 16.054 189
~ Avaryeig Aaveiwv Egwrepikod 32.799 130.000 25 124.000 104.556 119
Avahijyelg Aaveiwv Eowrepikold 315.183 310.000 102 - 1.349.795 -
Adveia 370.631 458.385 81 154.357 1.470.405 10
XPHMATOAOTIKEE APAXTHPIOTHTEX 420.488 465.805 90 171.686 1.478.805 12
LYNOAIKA EZOAA 5.709.529 6.875.178 83 6.235.055 7.061.717 88
Agiwparolyol NG Anpokpariag - 9.425 9.903 95 © 8.499 9.147 93
Kparikoi YmraAAnAol 1.718.282 1.768.080 97 1.603.753 1.631.006 98
Qpopiobio KuBepvnTiké MNpocwirkd - 227.954 253.076 90 215.999 229.073 94
TuvTaEeig kal PrAodwpripara -  427.786 429.512 100 354.407 361.347 98
MpoowTTIKG EEWTEPIKWY YTTNPECIWV 11.812 14.437 82 10.816 12.932 84
Aarrdveg MpoowTrikou 2.395.259 2.475.008 97 2.193.473 2.243.504 98
| Aeitoupyikég Aatrdveg 369.478 443.683 83 353.100 405.492 87
Tuvinpnoelg kai Emdiopbwaotlg 96.959 117.142 83 76.604 101.030 76
| Exmaideuon Mpoowrr / Zuvédpia o 21.654 38.152 57 23.317 37.020 63
SupBouA Ymnpeoies / ‘Epeuveg 62.729 93.827 67 58,191 91.058 64
| Ekd60eIG kal AnpocidnTa 20.847 27.814 75 19.231 26.747 72
Aardveg Apuvag kal AGTuvopEuang 202.227 239.402 84 185.838 243.029 76
Mn MpoPA. Aarraveg & ATToBep. - 37.775 - - 29.990 -
Aarraveg o€ Ixéon Ue Ta ‘Egoda 285.556 303.851 94 231.746 254.784 91
AeIToupyIkéG AaTrdveg 1.059.451 1.301.645 81 948.026 1.189.149 80
MeraBiBaotig Eowrepikoy - 776.068 856.281 91 734.776 778.091 94
| MerapiBdoeig EGwrepikod 228.211 236.385 97 - 211.780 229.667 92
Emixopnynoeig - 73.750 166.742 47 168.792 184.466 86 -
_ Kovwvikég Mapoxég - 1.115.595 1.179.526 95 1.003.243 1.060.706 95
ATognHIwoEIg Kai ‘EE00a Aywywy 25.503 33.195 77 18.298 21.452 85
MeTapiBdosig 2.219.128 2.462.131 90 2.126.889 2.274.382 94
| Epya & Zx. Zuyxp. Ao Koiv. Mépoug 48.597 64.122 76 44.094 75.823 58
Mp. Xpnp. Zev. Opy. H & AM. Mny. 1.822 4.944 37 1.315 3.358 39
AMa Zuyxpnpartod. ‘Epya & ZxESia 50.420 69.066 73 45.409 79.182 57
AEITOYPIIKEE AATIANEE 5.724.258 6.307.849 91 5.313.798 5.786.217 92
Ayopd g kai Kripiwv 113.089 115.251 98 71.289 72.313 99
| Av. Z1aBepiv & Kivriv Mnxaviy. 31.213 64.073 49 25.753 46.338 56
Ayopd E¢omrhiapod 22.567 56.687 40 ~27.088 46.527 58
Ayopd AMwv Z1oixeiwv Evepynr. 1.009 2.024 50 1.538 3.706 41
Mayia 167.877 238.035 71 125.667 168.884 74
Avéy. Eiekrao. & BeAniwo. Kripiwv B 144.117 208.717 69 113.202 173.097 65
| Apépior 96.173 138.535 69 81.581 108.746 75
‘Epya Ymodoprig 117.903 140.171 84 39.721 59.144 67
| KaraokeuvaoTikd Epya - 68.568 112.263 61 47.428 73.313 65
AMa Epya 14.453 17.246 84 14.269 16.689 86
‘Epya Y16 Karaokeury 441.215 616.932 72 296.201 430.990 69
Ayopd Metoxiv 4.343 14.401 30 8.085 8.201 99
EmevBuoeig 4.343 14.401 30 8.085 8.201 99
EMENAYTIKES APAXTHPIOTHTEL 613.435 869.368 71 429.953 608.075 71
| E€utmpémon Anpsoiou Xpéoug 511.927 716.979 71 739.033 812.103 91
AANAa ‘Ecoda / ‘E§odua 511.927 716.979 71 739.033 812.103 91
‘EkSoan Aaveiwv 115.355 116.098 99 - 69.614 71.323 98
AtroTrAnpwiég Aaveiwy EEwTepIkol - 66.490 66.491 100 55.792 56.546 99
AmoTrAnpwptg Aaveiwv EowTepikoy  679.980 721.583 94 579.660 692.028 84
Tuvelo. oTa EEoANTIKA ATro8. 356.517 35.524 100 187.976 187.977 100
Adveia 897.342 939.694 95 893.043 1.007.875 89
XPHMATOAOTIKES. APAZTHPIOTHTEZ 1.409.269 1.656.673 85 1.632.075 1.819.978 90
ZYNOAIKEE AATIANEE 7.746.961 8.833.890 88 7.375.826 8.214.270 90
TAMEIAKO EAAEIMMA MPOYIMOAOTIEZMOY 2.037.432 (1.958.712) (1.140.771) (1.152.553) |
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MINAKAZ 1.5.6

KPATIKOZ MPOYMOAOIZMOX 2009
YAotroinon MpoiitroAoyio ol éToug

avd Ytroupyeio / Ave€aptntn Ymrmpeoia 1 MFpageio

Hpoyuding lMpoiTro- I'Iocro’oré Moayliotika Mpoiitro- I'loco'ar()
Aoyiopog uhotroinong Aoyiopég uAotroinong
2009 2008
) €'000 €'000 % ~€'000 €'000 %

ANAeG YTTNpETieg * . 11.924 | 11.253 106 11.345 8.997 126
Yrroupyeio Apuvag 686 406 - 169 1.203 349 345
Y. Mewpyioag ®uo. Mop. & Mepif. 83.713 83.625 100 72.080 82.676 87

Y. Aikaiootvig kot Anp.Togewg 8.992 8.672 104 11157 6.343 176

Yr. Epmropiou Biop. & Toupiopou 34431 43.046 80 44.454 37.409 119

Y. Epyaciag & Koiv.Acg@ahioewy 35.685 35917 99 35.085 34.933 100
Yrroupyeio ECWTEPIKWY 196.795 429.285 46 342.528 | 425682 80
Yrroupyeio EEwTeEPIKWV ) 1206 |  1.095 110 4.601 1.041 442
Ymroupyeio OIKOVOHIKWV 4.614.213 5.601.463 82 5.004.175 5.922.386 84
pageio Mpoypappartiopos 65.160 69.115 94 20.714 - AIE
I'evikd AoyioTipio 355.119 248.938 143 305.273 208.882 146
Y. Maudeiag & MoAimopou - 8.255 6.892 120 7.902 - 8.974 88

Y. Zuykoivwviiy kai ‘Epywy 268.359 310.988 86 329.479 302.309 109
Ymoupyeio Yyeiog 24.993 24.484 102 45.057 21.737 207
ZYNOAIKA EZOAA 5.709.529 6.875.178 83 6.235.055 7.061.717 88
AAAeg YT peoieg * 85.369 96.744| 88 85.268 95.801 89
Yroupyeio Apuvag ) - 327.713 368.798 89 301.072 358.547 84

Y. lewpyiog ®uo. Mop. & Mepif. 348.048 436.320 80 348.958 392.834 89

Yrr. Aikatooovng kai Anp.Tagewg 296.318 323.565 92 277.381 310.531 89

Y. Eprropiou Biop. & Toupigpou ) 39.785 | 67.806 59 41.812 72.310 58

Yr. Epyaciag & Koiv.Ao@ohioewv 806.909 843.119 96 730.862 761.810 96
Yrroupyeio ECwTePIKGV B 797.305 917.333 87 600.401 681.375 88
Yrroupyeio E§wTEPIKWV 69.130 80.902 85 66.126 82.012 81
Ymroupyeio Oikovopikiv 2.964.288 3.430.525 86 3.075.411 3405279 90
I'pageio Mpoypappariopold 47.768 69.242 69 23.817 56.928 42
 ['eviké AoyioTipio 55.376 60.828 91 42.590 48.951 87
Y. NMaudeiog & MoAiriopou B 1.004.296 1.090.365 [ 92 961.019 1.005.737 96

Y1r. ZuyKoivwviwyv Kal Epywy 352.096 426.120 83 302.787 373209 | 81 |
Yrroupyeio Yyeiog 552.560 622.222 89 518.323 568.947 91
LYNOAIKEZ AATIANEE 7.746.961 8.833.890 88 7.375.826 8.214.270 90
TAMEIAKO EAAEIMIMA MPOYTOAOTIEMOY (2.037.432)|  (1.958.712) (1.140.771)[  (1.152.553)

* AvagépovTal oTiG Zuvtayparikég EEouaieg, Zuvtaypatikég YTrnpeoieg kal Avegdptnteg YTrnpeoieg Tou Kpdroug.
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KPATIKOZ MPOYMNOAOIIZMOE 2009

Toykpion Mpayparikwv AtroreAeopdrwy kai MpoitroAoyiopod Aatravmwy £Toug

MINAKAZ 1.5.13

Mpaypatikd Apxikog XUP::\;ITP;’:;:'KE‘; BYKEKPINEYOC Alagopd
MpoiTtroAoyiopog
@) 2009 (2 2)-(1)
€'000 €'000 €'000 €'000 €'000
A&iwparolyol TG Anpokpariag 9.425 9.694 209 9.903 478
Kparikoi YiraAAnAol 1.718.282 1.748.349 19.731 1.768.080 49.798
QpopicBio KuBepvnTiko Mpoowirkd 227.954 248.119 4.957 253.076 25.122
| Zuvtdgeig kai diAodwpripara 427.786 411.426 18.086 429.512 1.726
MpoowTmké EEWTEPIKGWV YTINPECIDV 11.812 14.427 9 14.437 2.624 |
Ac1ToupyIKEG AATTAVES 369.478 440.822 2.861 443.683 74.205 |
SuvtnpRoeig kal Emdiopbwotig 96.959 109.443 7.699 117.142 20.183
EkTraideuon MpoowTr / Zuvédpia 21.654 34.149 4.003 38.152 16.498
SupBouA. Yrrpeoieg | ‘Epeuveg 62.729 87.455 6.372 93.827 31.098
Ex860¢Ig Kal AnpooioTnTa 20.847 28.468 (654) 27.814 6.967 |
Aarrdveg Apuvag Kot AOTUVOHEUONG 202.227 239.445 (43) 239.402 37.175
| Mn MpoBA. Aarréveg & AtroBey. - 66.000 (28.225) 37.775 37.775
Aarrdveg o€ Zxéon pe 1o ‘Ecoda 285.556 291.434 12.417 303.851 18.294
| MetaiBdoeig Eowtepikod 776.068 810.772 45.509 856.281 80.213 |
MeTapiBdaosig EEwtepikou 228.211 189.846 46.539 236.385 8.174
ETTiXopnynoeig 73.750 129.758 26.984 156.742 82.992 |
Kovwvikég Mapoyés 1.115.595 1.140.663 38.863 1.179.526 63.931 |
Armrolnuwoelg kal ‘E¢oda Aywywv 25.503 17.861 15.335 33.195 7.692
| ‘Epya & Zx. Zuyxp. Atro Koiv. lépoug 48.597 77.712 (13.590) 64.122 15.525
Mp. Xpnp. Zev. Opy. H & ANA. Mny. 1.822 4.804 139 4.944 3.121
| Egummpémon Anpdoiou Xpéoug 511.927 615.136 101.843 716.979 205.053
Ayopd 'g koi KTipiwv 113.089 34.620 80.631 115.251 2.162
| Ay. Z1aBepiv & Kivntiov Mnyxavnp. 31.213 62.455 1.618 64.073 32.860
Ayopd E§otrAiopo0 22.567 56.756 ) (68) 56.687 34.121
Ayopd ANwY ZToixeiwv Evepynt. 1.009 2.024 - 2.024 1.015
7Avév. ETekTdo. & BeAtiwo. Kripiwv 144117 204.173 4.544 208.717 64.600
7Apéuon 96.173 133.078 5.458 138.535 42.363
7'Epva Yrrodoprig 117.903 47.391 92.780 140.171 22.268
| KaraokevaoTike Epya 68.568 100.939 11.324 112.263 43.694
AN\ Epya 14.453 13.764 3.481 17.246 2.792
‘EkS00n Aaveiwy 115.355 70.366 45.730 116.096 741
AtrorTAnpwpég Aaveiwv EEwTEPIKOU 66.490 65.141 1.350 66.491 1
AtrorTAnpwpég Aaveiwv EoCwTepIKOU 679.980 721.576 8 721.583 41.603
7Zuv5|0(p ota EEo@AnTikd Atrof. 35.517 33.229 2.295 35.524 7
| Ayopd MeToxov 4.343 4.101 10.300 14.401 10.058
SYNOAIKEE AATIANEZ 7.746.961 8.265.396 568.495 8.833.890 1.086.929
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2009

GENERAL COMMENTS AND OBSERVATIONS

A. Main Issues

1. The Cash Budget Deficit (Deficit for the year) 2009 rose to €2.037,4 m. (2008: Deficit for the year
€1.140,8 m.), whilst it had been budgeted a deficit of €1.958,7 m. (Statement 1.5.1). The increase
in the Cash Budget Deficit for the year, as compared to the year 2008 mainly arises due to:-

(a) Decrease in Indirect Taxes (2009: €2.709,5, 2008: €3.072,1 m.),

(b) Decrease in Direct Taxes (2009: €1.892,9 m., 2008: €2.232,4 m.),

(c) Increase in Personnel Expenses (2009: €2.395,3 m., 2008: €2.193,5 m.) and

(d) Increase in Capital Expenditure (Fixed Assets and Work in Progress) (2009: €609,1 m., 2008:
€421,9 m.),

whilst this is reversely affected by the increase in Withdrawal of Local Loans (2009: €315,2 m.,
2008: €Nil).

2. Revenues amounted to €5.709,5 m. (2008: €6.235,1 m.) in comparison to the budgeted which
amounted to €6.875,2 m. (2008: €7.061,7 m.), resulting in a percentage of realisation of 83% (2008:
88%) (Chart 1.5.2).

3. Expenditure amounted to €7.747,0 m. (2008: €7.375,8 m.) in comparison to the budgeted which
amounted to €8.833,9 m. (2008: €8.214,3 m.), resulting in a percentage of realisation of 88% (2007:
90%) (Chart 1.5.3).

4. The 2009 Budget forecast for expenditure amounted to €8.265,4 m. Supplementary
Appropriations amounting to €568,5 m. were authorised during the year and as a result the total
approved expenditure rose to €8.833,9 m. (Statement 1.5.13).

B. Revenues

5. Revenues for the year 2009 are mostly comprised of Indirect Taxes 47% (2008: 49%) and Direct
Taxes 33% (2008: 36%) (Charts 1.5.4 and 1.5.5). The main reasons for the decrease in revenues
for the year in relation to year 2008 were the decrease of Indirect Taxes (2009: €2.709,5, 2008:
€3.072,1 m.) and the decrease of Direct Taxes (2009: €1.892,9, 2008: €2.232,4 m.).

6. The decrease in the percentage of realisation for revenues in relation to year 2008 is mostly due
to the decrease of the percentages of realisation of Indirect Taxes (2009: 80%, 2008: 103%) and of
Direct Taxes (2009: 82%, 2008: 114%).

7. The percentages of realization of revenues in relation to the Budget for the year by Ministry/
Independent Service or Office in comparison to the respective for the year 2008 appear on
Statement 1.5.6 and on Chart 1.5.7. The deviations which led to the decrease of the budgeted
revenues realisation for the year 2009 are mainly due to the realisation percentages of the Ministry
of the Interior (2009: 46%, 2008: 80%) and of the Ministry of Finance (2009: 82%, 2008: 84%).
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2009

C. Expenditure

8. The expenditure for the year 2009 consists mostly of Personnel Expenses 31% (2008: 30%),
Transfers 29% (2008: 29%), Operating Expenses 14% (2008: 13%), Loan Repayments 10% (2008:
9%) and Capital Expenditure 8% (2008: 6%) (Charts 1.5.8 and 1.5.9). The main reasons for the
increase in expenditure for the year in relation to year 2008 were the rise in Personnel Expenses
(2009: €2.395,3 m., 2008: €2.193,5 m.) and the rise in Capital Expenditure (2009: €609,1 m., 2008:
€421,9 m.)

9. The percentage of realisation in expenditure has shown a decrease of 2% as compared to the
year 2008 (2009: 88%, 2008: 90%). In the specific expenditure categories there have been
decreases in relation to year 2008 of 3% in the realisation of the Consolidated Fund Expenditure
(2009: 88%, 2008: 91%), 1% in the realisation of the Current Expenditure (2009: 92%, 2008: 93%)
and 2% decrease in the realisation of the Development Expenditure (2009: 69%, 2008: 71%)
(Statement 1.5.10 and Chart 1.5.11).

10. The percentages of realisation of the expenditure in relation to the Budget for the year per
Ministry/ Independent Service or Office in comparison with the corresponding amounts for year
2008 are presented on Statement 1.5.6 and on Chart 1.5.12. The deviations which led to the
decrease of the budgeted expenditure realisation for the year 2009 are mainly due to the realisation
percentages of the Ministry of Finance (2009: 86%, 2008: 90%) and of the Ministry of Agriculture,
Natural Resources and Environment (2009: 80%, 2008: 89%).

11. During the year 2009 Supplementary Budgets of €400,9 m. (€401,7 m. in 2008) were approved
by the Parliament and related mainly to the following:

(a) Contingencies and Reserve €212,2 m.
(b) Infrastructure Works €59,7 m.,

(c) Local Transfers €36,7 m. and

(d) Expenses related to Revenues €34,7 m.

Correspondingly, the Supplementary Appropriations from the Consolidated Fund, that do not
require the filing of supplementary budgets, exceeded the budgeted by €167,6 m. (€272,4 m. in
2008). These appropriations related mainly to Servicing of Public Debt €101,0 m. and Transfers
Abroad €46,3 m. (Statement 1.5.13).
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GOVERNMENT BUDGET 2009

STATEMENT 1.5.1

Budget Realisation for the year

Percentage of

Percentage of

Aotual Budget realisation Actual ' Bddget realisation
2009 2008
- €'000 €'000 % €'000 €'000 %
| Direct Taxes 1.892.918 2.315.050 82 2232394 |  1.952.761 114 |
| Indirect Taxes 2.709.479 3.387.953 80 3.072.093 2.994.426 103
Sales of Goods and Services 214.669 284.917 75 277.776 275.837 101
Rents, Royalties and Other Income 72.317 99.665 73 119.659 105.510 113
Transfers 134.618 143.497 94 130.736 134.114 97
Receipts not Otherwise C 117.670 22.972 512 ~99.846 18.012 554
Grants - 85.834 85.655 100 36.127 31.622 114
Other Operating Revenues 57.339 66.624 86 52.313 67.989 77
Revenues 5.284.843 6.406.333 82 6.020.945 5.580.272 108
OPERATING REVENUES 5.284.843 6.406.333 82 6.020.945 5.680.272 108
Sales of Fixed Assets 4.198 3.040 138 8.566 2,640 324
Fixed Assets 4.198 3.040 138 8.566 2.640 324
Sales of shares - - N/A 33.858 - N/A
Investments - = N/A 33.858 - N/A
INVESTING ACTIVITIES 4.198 3.040 138 42.424 2.640 1607
Proceeds from Interest Income 49.857 7.420 672 17.329 8.400 206
Other | Expenditure 49.857 7.420 672 17.329 8.400 206
Proceeds from Loans Issued 22,648 18.385 123 30.357 16.054 189 |
Withdrawals of Foreign Loans 32.799 130.000 25 124.000 104.556 19 |
Withdrawals of Local Loans 315.183 310.000 102 - 1.349.795 -
Loans 370.631 458.385 81 164.357 1.470.405 10
FINANCING ACTIVITIES 420.488 465.805 90 171.686 1.478.805 12
TOTAL REVENUES 5.709.529 6.875.178 83 6.235.055 7.061.717 88
Officials of the Republic 9.425 9.903 95 8.499 9.147 93
State Officers 1.718.282 1.768.080 97 1.603.753 1.631.006 98 u ]
Government Hourly Paid Staff 227.954 253.076 90 215.999 229.073 94
Pensions and Gratuities 427.786 429.512 100 354.407 361.347 98
Personnel in Overseas Services 11.812 14.437 82 10.816 12.932 84
Personnel Expenses 2.395.259 2.475.008 97 2.193.473 2.243.504 98
| Operating Expenses ~369.478 443.683 83 353.100 405.492 87
Maintenance and Repairs 96.959 117.142 83 76.604 101.030 76
Personnel Training / Conferences 21.654 38.152 57 23.317 37.020 63
Consultancy Services / Research 62.729 93.827 67 58.191 91.058 64
Publications and Publicity 20.847 27.814 75 19.231 26.747 72
Defence and Policing Expenditure 202.227 239.402 84 185.838 243.029 76
Contir ies and Reserve - 37.775 - - 29.990 -
Exf Related to Revenues 285.556 303.851 94 231.746 254.784 91
Operating Expenses 1.059.451 1.301.645 81 948.026 1.189.149 80
Local Transfers 776.068 856.281 91 734.776 778.091 94
Transfers Abroad 228.211 236.385 97 211.780 229.667 92
Subsidies 73.750 156.742 47 168.792 184.466 8
Social Transfers 1.1156.595 1.179.526 95 1.003.243 1.060.706 95
Compensation and Cost in Action 25.503 33.195 77 18.298 21.452 85
Transfers 2.219.128 2.462.131 90 2.126.889 2.274.382 94
Schemes Co-financed by Community Funds 48.597 64.122 76 44.094 75.823 58
Programmes Financed by For Org. and/or Oth. Sources 1.822 4.944 37 1.3156 3.358 39
Other Co-financed Projects and Schemes 50.420 69.066 73 45.409 79.182 57
OPERATING EXPENDITURE 5.724.258 6.307.849 91 5.313.798 5.786.217 92
Purchase of Land and Buildings 113.089 115.251 98 71.289 72.313 99
Purchase of Mobile and Stationary Machinery i 31.213 64.073 49 25.753 46.338 56
Purchase of Equipment 22.567 56.687 40 27.088 46.527 58
Purchase of Other Assets 1.009 2.024 50 1.538 3.706 41
Fixed Assets 167.877 238.035 71 125.667 168.884 74
_ Erection, Extensions and Improv. of Buildings 144.117 208.717 69 113.202 173.097 65
Roads i 96.173 | 138.535 69 81.581 108.746 75
Infrastructure Works 117.903 140.171 84 39.721 59.144 67
Construction Works 68.568 112.263 61 47.428 73.313 65
Other Works 14.453 17.246 84 14.269 16.689 86
Work in Progress 441.2156 616.932 72 296.201 430.990 69
Purchase of shares 4.343 14.401 30 8.085 8.201 99
4.343 14.401 30 8.085 8.201 99
INVESTING ACTIVITIES 613.435 869.368 71 429.953 608.075 71
Servicing of Public Debt 511.927 716.979 71 739.033 812.103 91
Other Revenue / Expenditure 511.927 716.979 71 739.033 812.103 91
| Issue of Loans 115.355 116.096 99 69.614 71.323 98
~Repayments of Foreign Loans 66.490 66.491 100 55.792 56.546 99
Repayments of Local Loans 679.980 721.583 94 579.660 692.028 84
Contribution to Sinking Funds 35.517 35.524 100 187.976 187.977 100
Loans 897.342 939.694 95 893.043 1.007.875 89
FINANCING ACTIVITIES 1.409.269 1.656.673 85 1.632.075 1.819.978 90
TOTAL EXPENDITURE 7.746.961 8.833.890 88 7.375.826 8.214.270 90
CASH BUDGET DEFICIT (2.037.432) (1.958.712) (1.140.771) (1.152.553)
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STATEMENT 1.5.6

GOVERNMENT BUDGET 2009
Budget Realisation for the year

per Ministry / Independent Service or Office

Actual Budget Perce.ntage of Actual Budget Perce.nta'ge ot
realisation realisation
2009 2008
€000 €000 % €000 €000 %
Other Services * 11.924 11.253 106 11.345 8.997 126
Ministry of Defence 686 406 169 1.203 349 345
Min. of Agriculture, Nat.Res. & Environ. 83.713 83.625 100 72.080 82.676 87
‘Min. of Justice and Public Order B 8.992 8.672 104 11.157 6.343 176
Min. of Commerce, Industry & Tourism 34.431 43.046 80 44.454 37.409 119
Min. of Labour and Social Insurance 35.685 - 35.917 99 - 35.085 34.933 100
Ministry of the Interior ) 196.795 429.285 46 342.528 425.682 80
Ministry of Foreign Affairs 1.206 | 1.095 110 ) 4.601 1.041 442
Ministry of Finance 4.614.213 5.601.463 82 5.004.175 5.922.386 84
Planning Bureau 65.160 69.115 94 - 20.714 - N/A
Treasury 355.119 248.938 | 143 305.273 1208.882 146
Min. of Education and Culture 8.255 6.892 120 7.902 8.974 88 ]
Min. of Communications and Works 268.359 310.988 86 329.479 302.309 109
Ministry of Health 24.993 24.484 102 45.057 21.737 207
TOTAL REVENUES 5.709.529 6.875.178 83 6.235.055 7.061.717 88
Other Services * 85.369 96.744 88 85.268 95.801 89
Ministry of Defence 327.713 368.798 89 301.072 358.547 84
Min. of Agriculture, Nat. Res.& Environ. 348.048 436.320 80 348.958 392.834 89
Min. of Justice and Public Order 296.318 323.565 92 277.381 310.531 89
Min. of Commerce, Industry & Tourism 39.785 67.806 59 41.812 72.310 58
Min. of Labour and Social Insurance 806.909 843.119 96 730.862 761.810 96
Ministry of the Interior 797.305 917.333 87 600.401 681.375 88
Ministry of Foreign Affairs 69.130 80.902 85 66.126 82.012 81
Ministry of Finance 2.964.288 3.430.525 86 3.075.411 3.405.279 90
Planning Bureau o 47.768 69.242 69 23.817 56.928 42
 Treasury 55.376 ~ 60.828 91 42.590 48.951 87
Min. of Education and Culture 1.004.296 1.090.365 92 961.019 1.005.737 96
 Min. of Communications and Works 352.096 426.120 83 302.787 373.209 81
Ministry of Health 552.560 622.222 89 518.323 568.947 91
TOTAL EXPENDITURE 7.746.961 8.833.890 88 7.375.826 8.214.270 90
CASH BUDGET DEFICIT (2.037.432) (1.958.712) (1.140.771)| (1.152.553)

* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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STATEMENT 1.5.13

GOVERNMENT BUDGET 2009

Comparison of Actual and Budgeted Expenditure for the year

Supplementary

Actual njael Appropriations Appropriated Variance
Budget
) 2009 2 2-)
€'000 €'000 €'000 €'000 €000
Officials of the Republic 9425 9.694 209 9.903 478
State Officers - 1.718.282 1.748.349 19.731 1.768.080 49.798
Government Hourly Paid Staff 227.954 248.119 4,957 253.076 25.122
Pensions and Gratuities ) 427.786 411.426 | 18.086 429.512 1.726
Personnel in Overseas Services 11.812 14.427 9 14.437 2.624
Operating Expenses B 369.478 440.822 2.861 443.683 74.205
Maintenance and Repairs 96.959 [ 109.443 7.699 117.142 - 20.183
_Personnel Training / Conferences 21.654 34.149 4.003 38.152 16.498
~ Consultancy Services / Research 62.729 87.455 6.372 93.827 31.098
 Publications and Publicity 20.847 28.468 (654) 27.814 6.967
~ Defence and Policing Expenditure 202.227 239.445 (43) 239.402 37.175
| Contingencies and Reserve = 66.000 (28.225) 37.775 - 37.775 |
Expenses Related to Revenues 285.556 291.434 12.417 303.851 18.294
Local Transfers 776.068 810.772 45.509 856.281 80.213
Transfers Abroad 228.211 189.846 46.539 236.385 8.174
Subsidies 73.750 129.758 26.984 166.742 82.992
Social Transfers 1.115.5695 1.140.663 38.863 1.179.526 63.931
Compensation and Cost in Action 25.503 17.861 15.335 33.195 7.692 |
Schemes Cofinanced by Community Funds 48.597 77.712 (13.590) 64.122 | 15.525
Programmes Fin. by For. Org. and/or Oth. Sour. 1.822 4.804 139 4.944 3.121
Servicing of Public Debt 511.927 615.136 101.843 716.979 205.053
Purchase of Land and Buildings 113.089 34.620 80.631 115.251 2.162
| Purchase of Mobile and Stat. Machinery 31.213 62.455 1.618 ) 64.073 32.860
| Purchase of Equipment 22.567 56.756 (68) 56.687 34.121
Purchase of Other Assets 1.009 2.024 = - 2.024 1.015
| Erection, Exten. and Improv. of Buildings 144117 204.173 4,544 208.717 64.600
Roads ) 96.173 133.078 5.458 138.5635 |  42.363
Infrastructure Works 117.903 47.391 92.780 140.171 22.268
Construction Works 68.568 100.939 11.324 112.263 43.694
Other Works 14.453 13.764 3.481 17.246 2.792
Issue of Loans 115355 70.366 45730 116.096 741 |
Repayments of Foreign Loans 66.490 65.141 1.350 66.491 1
7Rebayments of Local Loans B 679.980 721.576 8 721.583 41.603
Contribution to Sinking Funds 35.517 33.229 2.295 35.524 | 7
| Purchase of Shares 4.343 4.101 10.300 14.401 10.058
TOTAL EXPENDITURE 7.746.961 8.265.396 568.495 8.833.890 | 1.086.929
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