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EKOEZH NENIKOY AOIIZTH

Ytroupy6 OIKOVOUIKWY,

‘Exw Tnv TIUA va uttoBdAw AETTTOPEPEIEG TNG OIKOVOUIKAG KATAOTOONG TnG AnuokpaTtiog Katd
Tnv 31n AekeuBpiou 2006 kal Twv dIAPOPWY OIKOVOMIKWY CUVOAAQYWYV TTOU £ylvav KATA TN
Oldpkeia  TOou €TOUG.  YTTOPAAAovTal oI KataoTdoelg TTou  PBpiokovrar oto MEPOX A -
Oikovouikés Karaordoesic oTic  o€hideg 13 péxpr 168 kai oto MEPOX B - YAomoinon
lpoidmroAoyiouou o1ig oehideg 169 péxpr 835.

2. 21 Anuoociovouikr] ‘EkBeon yia 1o 2006 tepidappavovtal oi Oikovopikég KataoTdoelig Tng
AnpokparTiag, ol oTToieg atroTeAOUVTAI ATTO:

e 710 Noyapiacud Eiotrpaewv kai MAnpwuwy (Kardoraon 1.2),

e v Kardotaon EvepynTikoU kai MadnTikol (Kardoraon 1.3) kai

e TG Znueiwoelg oTig Oikovoulkég Karaotaoelg (Kardoraon 1.4), pali pe tnv YAotroinon
MpoutroAoyiopou (Kardoraon 1.5),

KaBWG KAl aVAAUTIKEG KATOOTACEIG VIO TIG OIKOVOMIKEG CUVAAAQYEG TTOU a@OpoUV TNV UAOTTOINGN
Tou MpoUTTOAOYICHOU, GUUTTEPIAGUBAVOUEVWY TWV CUUTTANPWHATIKWY MioTwoewy TTOU EKOGONKAV
Katé mn didpkeia Tou éToug (MEPOZX B).

MepihappBavovTal emriong kataoTdoelg yia 1o Aaveiopod (Mivakag 2.1), ta MetaBifaoiya Mpappdatia
(Mivakag 2.2), ta ddveia yia Zuyxpnuotodotoupeva ‘Epya (Mivakag 2.3), TIG €yyUAOEIG TTOU
Tapéxel 1o Kpdrog (Mivakag 2.4) kai Ta ddveia TTou Trapaxwpndnkav amd 1o Anpocio Tapeio
(Mivakag 2.5). EmmpocOera, avaAlovTal TTepaitépw o€ GAAeg kataoTdoelg (KepdAaio 3) 1a
xpnuatiké diabéoipa, o1 ekTdg MNMpouTtroAoyiopou Aoyapiaopoi (MpokataBoAég kar KaraBéoeig), Ta
KaBuoTepnuéva £€00da Kal ol EKKPEUEIG OPEIAEG KAl AAAO OIKOVOUIKG OToIXEia TTou TTepIAapBavovTal
oTig Oikovopuikég KataoTtdoelg. ETriong, Trapouaidlovtal ol CUVOPONEG 1 N CUPPETOXK Tou KpdToug
oe AigeBveig Opyaviopoug (Mivakag 3.9).

3. ZUVOTITIKG, Ta TTI0O ONPAVTIKA OTolXeia TTou TrepiExovTal otn Anpoaiovouiky ‘EkBeon yia 1o 2006
eival Ta akéAouba:

3.1. ATé TIG OIKOVOUIKEG TTPACEIG TTou E£yivav KaTté Tn didpkeia Tou 2006 mpoékuye EAAsiuua
lMpodrroAoyiouoU (EAAsiuyua yia 1o é10og) £124,5 ¢k. (2005: £69,9 €K.), evw gixe TpoUTroAoyioTel OTA
£998,4 ek. (Mivakag 1.5.1). Zav amoTéAeoua, 10 Jucowpeupévo EAeiyua oto Aoyapiacoud tou
Mayiou Tapeiou Tng Anuokpartiag oTig 31.12.2006 aufnbnke ota £4.466,3 ek. o€ oUyKpIon MUE
£4.341,8 ek. omig 31.12.2005. H al&non Ttou eAAciypatog yia 10 €10¢ 0€ ox€on e 1o £10G 2005
TIPOKUTITEl KUPIWG ATTO TIG TTI0 KATW OTTOKAICEIG:

(a) Augnon Twv Eupsowv ®opwyv (2006: £1.439,1 ek., 2005: £1.294,4 ¢x.),

(B) Augnon Twv Ausowv Popwv (2006: £919,0 ek., 2005: £797,4 ¢K.),

(y) Augnon Twv ArmormAnpwuwv Adveiwv Eowrepikot (2006: £405,3 k., 2005: £90,3 &K.),

(8) Abénon Twv Aammavwyv lMNpoowmikoU (2006: £1.128,9 ek., 2005: £1.045,5 ¢k.) kai

() Meiwon Twv Zuveiopopwyv ora EéopAntika AmoBéuara (2006: £182,6 k., 2005: £292,7 &K.).

3.2. Ta Eocoda avANBav ota £3.661,0 ek. (2005: £3.283,8 ek.) o oUykpion Me TA
TTpouTtroAoyioBévta TTou ATav £3.194,2 ek. (2005: £2.718,4 ¢k.), dnAadA onueiwbnke TTO0OOTO
uAotroinonig 175% (2005: 121%) (Aiaypauua 1.5.2).



3.3. O1 Aamdvegc avAABav ota £3.785,56 ek. (2005: £3.353,7 ek.) o¢ oUykpion Me TIG
TTpouTtroAoyioBeiceg TTou ATav £4.192,5 ek. (2005: £3.711,4 ¢k.), dnAadA 10 TOCOOTO UAOTTOINCAG
Twv TTapépeive oTa idia emiteda (90%) o€ oxéon pe 10 €10G 2005 (Ardypapua 1.5.3).

3.4. O lMpouTroAoyioudg yia 10 €106 2006 TTpovoouoe yia datmaveg Uyoug £3.960,2 ek.  Kard 1n
JIdPKEIa TOU £TOUG EYKPIBNKAV CUUTTANPWHATIKES TTIOTWOEIG UWoug £232,3 ek. (ZUNTTANPpWUATIKOI
[MpourmroAoyiouoi Uwoug £102,1 ek. kai [N1pooBetes MoTwoeig amd 10 llayio Tauegio, ol
OTTOIEG DEV ATTAITOUV KATABEGN CUNTIANPWHATIKWY TTPoUTTOAOYIOPWY, £7130,2 €K.) kal kKatd
OUVETTEIA Ol OUVOAIKG eykpIBeioeg datraveg aviABav oe £4.192,5 ek. (MMivakag 1.5.13).

3.5. lNpauuana Anuociou

To cuvoAiké Uyog Tou Mpauuariwv Anuociou o1ig 31.12.2006 £meoe oTa £4.338,5 k. 0g ouyKpion
pe £4.377,4 k. 010 TENOG Tou 2005, onueiwvovTag peiwon 1%, atrd Ta oTroia Ta £870,2 ¢K. gival O€
&évo vopioua (£964,3 ek. 1o 2005).

3.6. Aaveiouog

To ouvoAiké Uyog Tou Aaveiouou oTig 31.12.2006 aviABe ota £4.157,7 ek. o€ OoUyKpIon HE
£4.000,2 k. oT10 T€AOG TOU 2005, onueiwvovTag augnon 4%, atmmd Ta otoia Ta £384,4 ¢k. cival o€
&éva vopiopaTa (£374,2 €. 10 2005) (Aetrropépeieg oTov MMivaka 2.1).

3.7. MeraBiBaoiua Ipauudria

To ouvoAiké Uyog Twv MeraBiBdoiuwy Mpaupuariwy (Ta otroia gival 6Aa oe {Eva vouiopaTa) oTig
31.12.2006 £mrece oT1a £87,2 ek. o€ oUykpion pe £94,8 ek. 1o T€Aog Tou 2005 (AeTrTopépEIEg GTOV
Mivaka 2.2).

3.8. Aaveia yia Zuyxpnuarodorouusva Epya

To ouvoAIkO Uyog Twv Eyyunuévwy kai Mn Eyyunuévwy Aaveiwy yia Zuyxpnuarodorouueva Epya
oTig 31.12.2006, TTou avTITTPOOWTTEUEl TO GUVOAO TNG OQEIAAG, avAABe oTa £299,1 k. o€ cUyKpIoN
pe £263,0 ek. o1o T€A0g Tou 2005, onueiwvovtag augnon 14%, amd 1a otroia Ta £52,7 ¢K. gival o€
&éva vopiopata (£50,5 ex. 1o 2005) (Aetrropépeieg otov Mivaka 2.3).

To ouvoAiké Uwog Twv Eyyunuévwy Aaveiwv yia Zuyxpnuarodorouueva Epya otig 31.12.2006
avABe ota £116,4 k. o cuykpion Pe £104,9 ek. o1o T€A0g Tou 2005, onueiwvovtag avénon 11%,
atrod Ta oTToia Ta £39,5 k. cival o€ {Eva vopiopaTa (£35,9 ek. o 2005) (Aemrropépeleg oTov lMivaka
2.3).

To ouvoAikd Uwog Twv Mn Eyyunuévwy Aaveiwv yia 2uyxpnuarodorouueva Epya otig 31.12.2006
avABe oTa £182,7 k. 0g cuykpion pe £158,1 ek. o1o T€A0g Tou 2005, onueiwvovtag aténon 16%,
atrod Ta oTToia Ta £13,2 ¢k. cival o€ {Eva vopiopaTa (£14,6 ek. To 2005) (Aetrropépeleg oTov lMivaka
2.3).

3.9. To ouvoAiké Uyog Twv Kparikwv Eyyuncswv Tou ekkpegouoav oTig 31.12.2006 ftav £526,8
ek. og ouykpion pe £521,0 ek. otig 31.12.2005, onueiwvovtag aug¢non 1%, amod TIG OTroieg Ta
£320,4 ¢k. civai o€ Eéva vopiopata (£320,8 ex. 1o 2005) (Aetrropépeieg oTov MMivaka 2.4).

3.10. A116 10 Anudoio Taueio éxouv ekdoBei kKal ekkpepoUv oTig 31.12.2006 Adveia Uyoug £182,0
&K., 0€ oUykplon pe £233,9 ek. katd tnv 31.12.2005, onueiwvovtag peiwon 22%, atrd Ta oToia 1a
£3,7 ek. gival o€ Eéva vopiopaTa (£3,8 ex. 10 2005) (Aetrropépeieg otov lMivaka 2.5).

3.11. To ouvoho Twv Metpnrwv kai Tpamedikwv YmoAoimwy oTig 31.12.2006, Atav £(33,4 ¢Kk.) o€
ouykpion pe £116,8 ek. otig 31.12.2005 (Aetrropépeieg otov lMivaka 3.1).

3.12. To oUvoAo Twv TAMEIOKWY dlaBegipywy Twv Edikwy Tauegiwv TTou eival KaTatedeiuéva oTo
levikd Aoyiotipio omig 31.12.2006, Atav £96,6 €k. oe ouykpion pe £70,2 ek. otmig 31.12.2005
(AetrTopépeieg oTov TMivaka 3.2).

3.13. To aouvoAo Twv lpokaraBoAwyv kai XpewoTikwy YmoAoimwy oTig 31.12.2006, ritav £68,8 k.
oe oUykpion pe £71,3 ek. 10 2005 (Aetrropépeieg oTov MMivaka 3.3).



3.14. To guvolo Twv KaraBéoewyv kai MoTwrikwy YroAoirwy 10 2008, iTav £78,9 k. 0 cUyKpIon
Je £88,3 k. T0 2005 (AerrTopEpeieg aTov MMivaka 3.6).

3.15. Ta KaBuaorepnuéva Eooda onpeiwcav augnon amoé £460,7 ek oTig 31.12.2005 og £473,3 &k.
oTo -TéAog Tou 2006 i TmocooTd 3% (oTo TTOod auTd dev cupTTEPIAGUBAVOVTAl KABUOTEPNUEVA
£00da TTou dnuioupyrenkav Tpiv To 1974 oTig ToupkokpaTtoUpeveg MNePIOXEG) Kal apopouv KUpiwg
1a Tunuata Ecwtepikwv Mpoocddwv £249,5 ex.(£ 269,0 ek. 1o 2005), TeAwveiwv £84,3 ek. (£70,4
€k. T0 2005), AvatrTugews Y8dTwyv £73,8 ek. (£62,9 ek. 10 2005) kal PapHAKEUTIKWY YTTNPECIWV
£20,9 k. (£16,2 ek. T0 2005) (Aemrropépeieg otov Mivaka 3.7).

3.16. To Uyocg Twv Ekkpeuwv OpeAwy oTig 31.12.2006 Arav £5,2 k. o€ gUyKpIon He £8,7 K. OTIG
31.12.2005, onueiwvovtag peiwaon 40%. H kupidtepn peiwon onpeiwdnke oto YToupyeio Yyeiag,
Uyoug £3,3 ek. (AemrTopépeleg oTov Mivaka 3.8).

FENIKO AOTZTHPIO THZ AHMOKPATIAZ NAZAPOZ ZT. NAAZAPOY

1441 AEYKQZIA KYTIPOX evikdg AoyloTig TG Anuokpartiag
28" deBpouapiou 2007



REPORT BY THE ACCOUNTANT GENERAL

Minister of Finance,

| have the honour to submit details of the Republic’s financial position as at 31st December 2006
and of various financial transactions which took place during the year. The statements, which are
included in PART A - Financial Statements (pages 13 to 168) and in PART B - Budget
Execution (pages 169 to 835) are submitted.

2. The Financial Report for the year 2006 contains the Financial Statements of the Republic, which
consist of the following:

* Receipts and Payments Account (Statement 1.2),

e Statement of Assets and Liabilities (Statement 1.3) and

* Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5),

as well as analytical tables showing the results of Budget execution, together with Supplementary
Budget Appropriations approved during the year (PART B).

It also includes statements for the Borrowings (Statement 2.1), the Promissory Notes (Statement
2.2), the loans granted for Co-Financed projects (Statement 2.3), the guarantees granted by the
Government (Statement 2.4) and the loans granted from Public Funds (Statement 2.5).
Moreover, cash and cash equivalents, below the line accounts (Advances and Deposits), arrears of
revenue and outstanding liabilities, and other line items on the financial statements are further
analysed (Chapter 3). Furthermore, subscriptions or membership to International Organisations
by the Government are presented (Statement 3.9).

3. A summary of the information contained within the Financial Report 2006 is given hereunder:

3.1. Financial transactions which took place during the year 2006 resulted in a Budget Deficit
(Deficit for the year) of £124,5 m. (£69,9 m. deficit for 2005), whilst it had been budgeted to reach
£998,4 m. As a result, the Cumulative Deficit in the Republic’s Consolidated Fund on 31.12.2006
increased to £4.466,3 m. compared to £4.341,8 m. on 31.12.2005. The increase in the deficit for
the year as compared to year 2005 mainly arises from the following deviations:

(a) Increase in Indirect Taxes (2006: £1.439,1 m., 2005: £1.294,4 m.),

(b) Increase in Direct Taxes (2006: £919,0 m., 2005: £797,4 m.),

(c) Increase in Repayments of Local Loans (2006: £405,3 m., 2005: £90,3 m.),

(d) Increase in Personnel Expenses (2006: £1.128,9 m., 2005: £1.045,5 m.) and
(e) Decrease in Contribution to Sinking Funds (2006: £182,6 m., 2005: £292,7 m.).

~— — — ~—

3.2. Revenues increased to £3.661,0 m. (2005: £3.283,8 m.) in comparison to the budgeted which
amounted to £3.794,2 m. (2005: £2.718,4 m.), resulting in a percentage of execution of 115%
(2005: 121%) (Chart 1.5.2).

3.3. Expenditure rose to £3.785,5 m. (2005: £3.353,7 m.) in comparison to the budgeted which
amounted to £4.792,5 m. (2005: £3.711,4 m.), resulting in a similar percentage of execution (90%)
as in year 2005 (Chart 1.5.3).

3.4. The 2006 Budget expenditure provided for £3.960,2 m. Supplementary appropriations of

£232,3 m. were authorised during the year and as a result, the total approved expenditure
amounted to £4.792,5 m. (Statement 1.5.13).
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3.5 Treasury Bills

The total Treasury Bills as at 31.12.2006 amounted to £4.338,5 m. as compared to £4.377,4 m. at
the end of 2005, thus showing a decrease of 1%, out of which £8710,2 m. are denominated in
foreign currencies (as compared to £964,3 m. at the end of 2005).

3.5 Borrowings

The total Borrowings as at 31.12.2006 amounted to £4.157,7 m. as compared to £4.000,2 m at the
end of 2005, thus showing an increase of 4%, out of which £384,4 m. are denominated in foreign
currencies (2005: £374,2 m.) (for details see Statement 2.1).

3.6 Promissory Notes
The total Promissory Notes (all are denominated in foreign currencies) as at 31.12.2006 decreased
to £87,2 m. as compared to £94,8 m. at the end of 2005 (for details see Statement 2.2).

3.7 Loans for Co-Financed Projects

The total Loans for Co-Financed Projects as at 31.12.2006, whose balances represent the total
amounts due, amounted to £299,7 m. as compared to £263,0 m at the end of 2005, thus showing
an increase of 14%, out of which £52,7 m. are denominated in foreign currencies (2005: £50,5 m.)
(for details see Statement 2.3).

The total Guaranteed Loans for Co-Financed Projects as at 31.12.2006 amounted to £116,4 m. as
compared to £104,9 m. at the end of 2005, thus showing an increase of 11%, out of which £39,5
m. are denominated in foreign currencies (2005: £35,9 m.) (for details see Statement 2.3).

The total Non Guaranteed Loans for Co-Financed Projects as at 31.12.2006 amounted to £7182,7
m. as compared to £158,1 m at the end of 2005, thus showing an increase of 16%, out of which
£13,2 m. are denominated in foreign currencies (as compared to £14,6 m. at the end of 2005) (for
details see Statement 2.3).

3.9. Government Guarantees for the total amount of £526,8 m. were outstanding as at 31.12.2006
as compared to £521,0 m. as at 31.12.2005, thus showing an increase of 1%, out of which £320,4
m. are denominated in foreign currencies (2005: £320,8 m.) (for details see Statement 2.4).

3.10. As at 31.12.2006 the outstanding balance of Loans granted by the Government was £182,0
m. as compared to £233,9 m. as at 31.12.2005, resulting in a decrease of 22%, out of which £3,7
m. are denominated in foreign currencies (2005: £3,8 m.) (for details see Statement 2.5).

3.11. The total amount of Cash and Bank Balances was £(33,4 m.) as at 31.12.2006 as compared
to £116,8 m. as at 31.12.2005 (for details see Statement 3.1).

3.12. The total amount of cash available by Special Funds deposited with the Treasury was £96,6
m. as at 31.12.2006 as compared to £70,2 m. as at 31.12.2005 (for details see Statement 3.2).

3.13. The total amount of Advances and Debit Balances was £68,8 m. as at 31.12.2006 as
compared to £71,3 m. as at 31.12.2005 (for details see Statement 3.3).

3.14. The total amount of Deposits and Credit Balances was £78,9 m. as at 31.12.2006 as
compared to £88,3 m. as at 31.12.2005 (for details see Statement 3.6).

3.15. Arrears of Revenue (excluding those created before 1974 and relating to areas occupied by
Turkish armed forces) increased from £460,7 m. as at 31.12.2005 to £473,3 m. at the end of 2006,
that is an increase of 3%. A material portion of revenues in arrear is attributed to the Departments
of Inland Revenue £249,5 m. (£269,0 m. for 2005), Customs and Excise £84,3 m. (£70,4 m for
2005), Water Development £73,8 m. (£62,9 m. for 2005) and Pharmaceutical Services £20,9 m.
(£16,2 m. for 2005) (for details see Statement 3.7).
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3.16 Outstanding Liabilities as at 31.12.2006 amounted to £5,2 m. as compared to £8,7 m as at
31.12.2005, that is a decrease of 40%. The main decrease of £3,3 m. is attributable to the Ministry
of Health (for details see Statement 3.8).

P WA
TREASURY OF THE REPUBLIC LAZAROS S. LAZAROU
1441 NICOSIA CYPRUS Accountant General of the Republic

28" February 2007
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KATAZTAZH — STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIrAPIAZMOZ EIZNPAZEQN KAI MAHPQMQN IA TO ETOZ NMOY EAHZE THN
31n AEKEMBPIOY, 2006 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2006

ZNM. 2006 2005
Note £ £
EIZMPAZEIX - RECEIPTS
A. AEITOYPIIKA EZOAA - OPERATING REVENUES
EZOAA - REVENUES
Apeocol ®opol - Direct Taxes 918 955 018 797 428 282
‘Eppecol ®opoi - Indirect Taxes 1439 081 797 1294 397 493
‘Ecoda amoé Mpoogopa Ymnpeoiwyv kal MwAnon
AyaBwyv - Sales of Goods and Services 124 763 107 108 401 470
Evoikia AikaiwpaTta kai dAAoi NMpooddol - Rents,
Loyalties and Other Income 40 171 224 32953 863
MeTaBiBdaosig - Transfers 2 79 323 536 97 019 983
‘Ecoda un AAwg Katatdagipa - Receipts not
Otherwise Classified 3 107 598 027 53 356 519
Xopnyieg - Grants 4 92 871 555 88 059 590
AAAa Asitoupyikd ‘Ecoda - Other Operating
Revenues 5 27 973 835 19 509 556

2uvolo Eiompdgewv amrd Asitoupyikd ‘Ecoda — Total

Receipts from Operating Revenues

B. ENMENAYTIKEZ APAZTHPIOTHTEZ - INVESTING

ACTIVITIES

MATTIA - FIXED ASSETS

2 830 738 099

2491 126 756

NMwARoeig MNayiwv - Sales of Fixed Assets 2 270 340 2180 168
20volo Eiomrpdgewv amd EmevduTtikég ApaoTnpioTNTEG —
Total Receipts from Investing Activities 2 270 340 2180 168
. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES
AAANA EXOAA /| EEOAA - OTHER REVENUE /
EXPENDITURE
Mpéoodoi amd Tokoug - Proceeds from
Interest Income 7 303107 7 453 942
AANEIA - LOANS
‘Ecoda Ekdo0évTwyv Aaveiwv - Proceeds from
Loans Issued 75908 087 9 060 357
AvoAnyeig Aaveiwv ESwrepikou - Withdrawals of
Foreign Loans 49 492 106 65 860 490
AvoAnyeig Aaveiwv Ecwrepikou - Withdrawals of
Local Loans 695 245 530 708 119 052
820 645 723 783 039 899
20volo Eiompdgewv amd XpnuarodoTikég ApaoTnpIoTNTEG
— Total Receipts from Financing Activities 827 948 831 790 493 841

ZYNOAO EIZNMPAZEQN -TOTAL RECEIPTS

13

3 660 957 270

3 283 800 765




KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN IA TO ETOZ NOY EAHZE THN
31n AEKEMBPIOY, 2006 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2006
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ZNM. 2006 2005
Note £ £
NMAHPQMEZ - PAYMENTS
A. AEITOYPIIKEZ AANANEZ - OPERATING EXPENDITURE
AATMANEZ NPOZQMIKOY — PERSONNEL
EXPENSES
ASiwparouyol Tng Anpokpariag - Officials of the
Republic 4 387 035 3999 749
Kpartikoi YrdAAnAoi - State Officers 817 955 091 760 634 722
QpopicBio KuBepvnTtiké MpoowTTiKo -
Government Hourly Paid Staff 115 066 902 109 272 816
2uvTaéeig kai PrAodwpnuara - Pensions and
Gratuities 186 075 972 166 751 013
Mpoowiké E§wTtepikwyv Ynpeoiwyv - Personnel in
Overseas Services 5419714 4 816 887
1128 904 714 1045475 187
AEITOYPIIKEZ AANANEZX - OPERATING
EXPENSES
Asitoupyikég Aatrdveg - Operating Expenses 166 952 271 141 700 883
Xuvtnpnioeig kai Emdiopbwoceig - Maintenance and
Repairs 35 328 959 32990 783
Exkmaideuon NMpoowmikou / Zuvédpia, Zepivapia
kai AAAa l'eyovoTta - Personnel Training /
Conferences, Seminars and Other Events 11 263 808 11 151 276
YupBouleuTikég YTnpeoieg /| ‘Epeuveg -
Consultancy Services / Research 36 578 022 27 754 562
Ekd60¢ig kal AnpooioétnTa - Publications and
Publicity 9 076 608 8799730
Aamraveg Apuvag kai AoTuvopeuong - Defence and
Policing Expenditure 109 515 001 117 168 568
Aamraveg og Zxéon pe Ta ‘Ecoda - Expenses
Related to Revenues 102 894 164 75336 014
471 608 833 414 901 816
METABIBAZEIX - TRANSFERS
MeTaBiBdaoeig Eowrtepikou - Local Transfers 6 325310 786 300 343 636
MeTaBiBdaoeig E€wrepikoU - Transfers Abroad 7 98 000 273 90 630 167
Emixopnynoeig - Subsidies 8 56 857 823 67 473 117
Koivwvikég Mapoxég - Social Transfers 9 430 085 917 417 836 231
Amro{nuiwoeig kai 'E§oda Aywywv -
Compensation and Cost in Action 14 219 555 6 601776
924 474 354 882 884 927




KATAZTAZH — STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN IA TO ETOZ NOY EAHZE THN
31n AEKEMBPIOY, 2006 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2006

ZNM.
Note

2006
£

2005
£

NAHPQMEZ (ocuvéxela) — PAYMENTS (continued)

A. AEITOYPT'IKEZ AAMNANEZ (ouvéyeia) - OPERATING

EXPENDITURE (continued)

AAAA ZYTXPHMATOAOTOYMENA EPrA KAI
ZXEAIA - OTHER COFINANCED PROJECTS AND
SCHEMES

Tx€d1a Zuyxpnuarodoroupeva amd KoivoTikoug

Moépoug - Schemes Cofinanced by Community Funds

Mpoypdpupara XpnuarodoroUueva amd Zévoug
Opyaviopoug R/kai AAAeg Mnyég - Programmes
Financed by Foreign Organisations and/or Other
Sources

2uvolo MNMAnpwuwyv yia Asitoupyikég Aarraveg — Total

Payments for Operating Expenditure

B. ENMENAYTIKEZ APAZTHPIOTHTEZ - INVESTING

ACTIVITIES

MATIA - FIXED ASSETS

Ayopd I'ng kai Ktipiwv - Purchase of Land and
Buildings

Ayopd ZraBepwv kal Kivntwv Mnxavnudrwy -
Purchase of Mobile and Stationary Machinery

Ayopd E§omrAiopoU - Purchase of Equipment

Ayopd AAwv Zroixeiwv EvepynTtikou - Purchase
of Other Assets

EPI'A YNO KATAZKEYH - WORK IN PROGRESS

Avéyepon, Emrekraosig kai BeAtiwoeig Kripiwv -
Erection, Extensions and Improvement of Buildings

Apépol - Roads

‘Epya Ymodopng - Infrastructure Works
KaraokeuaoTikd ‘Epya - Construction Works
AAAa ‘Epya - Other Works

ENENAYZEIZ - INVESTMENTS

Ayopd MeToxwyv - Purchase of Shares

2uvolo MNMAnpwuwyv yia Erevdutikég ApaoTnpidTnTeg — Total
Payments for Investing Activities

15
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11

18 985 120

584 272

18 731 924

489 462

19 569 392

19 221 386

2 544 557 293

2 362 483 316

20 068 045 24 506 339
28 308 495 16 025 670
11 429 354 14 624 423
199 959 493 305

60 005 853 55649 737
35102 314 35 367 382
58 228 854 58 416 898
20 478 461 27 069 195
22 273784 16 563 940
5911 032 5084 289
141 994 445 142 501 704
15 748 359 2323 359
217 748 657 200 474 800




KATAZTAZH — STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

31n AEKEMBPIOY, 2006 -

AOTIAPIAZMOZ EIZINMPAZEQN KAI MAHPQMQN INA TO ETOZ NOY EAH=ZE THN

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2006
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ZNM. 2006 2005
Note £ £
NAHPQMEZ (ouvéxeila) — PAYMENTS (continued)
. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES
AAANA EZOAA | EZOAA - OTHER REVENUE /
EXPENDITURE
ESumrnpérnon Anpéoiou Xpéoug - Servicing of
Public Debt 375 266 736 369 482 074
AANEIA - LOANS
‘Ekdoon Aaveiwyv - Issue of Loans 21 584 595 23 285 858
AtromrAnpwpég Aaveiwv E§wrepikou - Repayments
of Foreign Loans 38 396 823 14 925 859
AtromrAnpwpég Aaveiwv EcwrepikoU - Repayments
of Local Loans 405 291 557 90 291 454
Zuvelio@opd ota E§o@AnTikd AroBéuara —
Contribution to Sinking Funds 182 639 059 292 716 059
647 912 034 421219 230
2uvolo MNMAnpwuwyv yia XpnuarodoTikég ApaoTnpIOTNTEG —
Total Payments for Financing Activities 1023178 770 790 701 304
ZYNOAO NMAHPQMQN -TOTAL PAYMENTS 3785484720 3 353 659 420
EAAEIMMA I'A TO ETOZ —
DEFICIT FOR THE YEAR 22 (124 527 450) (69 858 655)

O1 Inueiwoeig oTig oehideg 19 péxpr 31 aroreAoUv AvaTTOOTTACTO HEPOG AUTWYV TWV
OikovopikwVv KataoTdoewy.

The Notes on pages from 33 to 44 form an integral part of these Financial Statements.



KATAZTAZH - STATEMENT 1.3

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

KATAZTAZH ENEPIrHTIKOY KAI MAGHTIKOY KATA THN 31n AEKEMBPIOY, 2006 -

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2006

Iny. 2006 2005
Note £ £
ENEPIHTIKO - ASSETS
Tpamredikd YoAoira — Bank Balances 12 17 370 151 142 823 242
Ei1dikd Tapeia - Special Funds 13 15 640 412 26 156 869
NpokataBoAég kai XpewoTiKd YTroAoitra - Advances
and Debit Balances 14 68 766 074 71 331817
MpokartaBoAég AtroBepdrwy — Stocks Advances 15 4961 388 4766 102
E€opAnmikd AmroBépara - Sinking Funds 16 514 747 981 554 154 736
Adveia rou Tapaxwprnénkav — Loans granted 17 181 958 949 233 939 336
Etmrevdioeig - Investments 18 61 347 734 44 312120
864 792 689 1077 484 222
NAOHTIKO - LIABILITIES
Tpartredikd YréAortra - Bank Balances 12 (50 787 972) (25 991 077)
Ei8ikd Tapeia - Special Funds 13 (112 213 929) (96 389 545)
Kataféoeig kai MoTwTikd YmwoAoitra - Deposits and
Credit Balances 19 (78 889 101) (88 328 248)
Mpappdria Anpogciou — Treasury Bills 20 (4 338 539 306) (4 377 351 464)
Aaveiopoég — Borrowings 21 (4 157 711 086) (4 000 195 911))
(8 738 141 394) (8 588 256 245)
KAGAPO MAGHTIKO — NET LIABILITIES (7 873 348 705) (7 510 772 023)

AMOGEMATIKA - RESERVES

Ndyio Tapeio — Consolidated Fund 22 (4 466 324 180)

ATtroBepaTiké atrd EmevouTikEG Kal XpnHATOBOTIKEG
ApaotnpidtnTeg — Reserve from Investing and
Financing Activities 23 (3 407 024 525)

(4 341 796 730)

(3 168 975 293)

ZYNOAO ANMOOEMATIKQN — TOTAL RESERVES (7 873 348 705)

(7 510 772 023)

AAZAPOS 5T. AAZAPOY
levikég AoyioThg TNG Anpokpariag

O1 Inpaiwoeig oTig oelideg 19 péxpr 31 amoreAolv AVATTOOTTIAOTO HEPOG AUTWV TWV

Oikovouikwv KaraoTdoewv.

The Notes on pages from 33 to 44 form an integral part of these Financial Statements.
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KATAZTAZH 1.4
KYMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

1. AovioTikéCc ApXEC

Bdon EToipaciag

O1 OIkovouIkéG KaTaoTAoEIG £X0UV ETOINACTEI YE BACN TIG TTPAYHATIKEG EICTTPAEEIG KAl TTANPWHEG.
Me tn Bdon autr Ta é00da Kal ol daTTaves avayvwpifovral GUP@WVaA Je TNV NUepounvia eictrpagng
A TTANPWHUAG.

H Bdaon twv mTpaypatikwy eIoTTpAgewy Kal TTANPWHWY £XEl avATTPOOAPUOOCTEl 0 ox€on HE TA
akoAouba:

(a) Ta EgopAnTikd ATToB€paTa cupTtrepIAapupBavouv dedouleupéva £éo0oda atTd TOKOUG yIa TO £T0G.
(B) Ta umoAoima Twv Aaveiwv TTOU TTapaxwpendnkav atmd T Anpokpartia kal Tou Aaveiouou o€
&éva vopiopaTa oupTTEPIAAUPBAVOUY TA PN TTPAYUATOTTOINGEVTA GUVOAAQYUOTIKG KEPAN Kal {nUIEG
TTOU TTPOKUTITOUV ATTO TN METATPOTIA UE TN CUVAAAQYUATIKY ICOTIUIA TTOU I0XUEI OTO TEAOG TOU £TOUG.
(y) Ta umoloimma Twv Ego@Antikwy ATToBeudTwy, Twv Aaveiwv TTou TTapaxwpridnkav, Tou
Aaveiopou kal Twv Emevducewv ke@ahalotrolouvtal KAt Tn AAgn TOu OIKOVOUIKOU €TOUG Kal
oupTtrepiAauBavovtal otnv Kardotaon EvepyntikoU kai MadnTikou.

To kaBapd cuvoAIkd TTood TWV OTOIXEIWV TTOU ava@EpovTal aTo onueio (y) TTo TTAvw Katd Tn Afgn
TOU OIKOVOUIKOU £Toug avayvwpiletal oto AmoBepatikd amrd ETrevouTikéC Kal XpnuaTodoTIKES
ApaoTnpIOTNTEG.

O1 OIkovopikéG KaTtaoTdoelg €Xouv €TTioNG €TOINACTEN e BACN TNV apXn TOU I0TOPIKOU KOOTOUG.
OvroTnTa Avagopdg

O1 Oikovopuikég KataoTdoeig KaAUTITouv Ta YTToupyeia kai Ti AveEdptnTeg YTnpeaieg Tou Kpdroug.
Noéuiopa Etoipaciag Oikovopikwy KaraoTdosewyv

O1 Oikovopikég KataoTdoeig etoigddovtal o€ Aipeg Kutrpou (£).

Zévo XuvdAlayua

Zuvalhayég oe ¢évo vopiopa peTaTpétTovial o€ Aipeg KOTTpou Kal KataxwpouvTal ye Bacn mn TIPA
OUVOAAGYMOTOG TTOU 1IoXUEl TNV nUEpounvia TnG ouvaAAayrg. MpayuatoTroinBévia cuvaAAayuaTikG
KEPON Kal ¢nUIEG TTOU TTPOKUTITOUV aTTo TNV €E60QANCN TETOIWV GUVOAAQywvV avayvwpilovtal oTo
Noyaplaocpd Eiommpdéewv kai MAnpwpwy.  Mn rpayuatotroinBévia ouvaAAayuatiké képdn kal
(NUIEG TTOU TTPOKUTITOUV aTTd TN METATPOTIA ME T CUVOAAQYMATIKA I0OTIHIQ TTOU 10XUEl OTO TEAOG
Tou €£ToUg Twv Aaveiwv TOU TTapayxwpndnkav kai Tou Aaveiopol o€ &éva  vopiopata
avayvwpifovtal oto AToBepaTikd yia ETTevOuTIKEG Kal XpnuaTodoTIKEG ApacTnpIdTNTEG.

2uykKpITIKEG MAnpo@opieg

OTrou xpelddeTal, Kal €ival EQIKTO, TO CUYKPITIKA TTOOA £XOUV avATTPOCAPUOOTEI yia va ouvAdouv JE
TIG aAAQYEG OTNV TTAPOUCIACH OTO TPEXOV £TOG.
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KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

2. Ecoda - MstaBifaosic

Ta 'Ecoda amd MetapiBdocig repiAapufdvouv Ta akdAouba:

2006 2005
£ £
EmBapuvoeig ®opwv kal TeAwv 27 292 413 30 136 096
MpdoTiya kKal XpnUaTikéG MNoivég 11110 729 8 820 158
TéAN Agpotropikwy Tagidiwy 9 851 432 27 425 070
Eiopopéc atrd 1o Tapeio Koivwvikwyv Ac@alicewv 7 307 455 6 425 320
Eicpopd yia Koivwvikr] Zovtagn 9 940 239 9630417
AAAeg MeTapiBdoeig 13 821 268 14 582 922
OAIka 79 323 536 97 019 983
3. ’Ecoda un AAwg Katatagipa
Ta 'Ecoda un AAMwg Karata&iua repihauBavouv ta akdAouba:
2006 2005
£ £
MeTagopég amd AtroBepaTikd Opyaviopwy Anuéaciou
Aikaiou 62 500 000 35 000 000
‘EkTakTn EloQopd yia Tnv Apuva 177 378 851 356
AAa ‘Ecoda 38 511 602 12 542 197
AAMa Aikaiwpata kal OQeINEG 6 409 047 4 962 966
OAIka 107 598 027 53 356 519
4. Ecoda - Xopnyigg
Ta 'Ecoda amd Xopnyieg TepiAapBavouv 1a akdAouba:
2006 2005
£ £
Xopnyieg EupwTraikrg ‘Evwong 91 556 528 86 583 121
Xopnyieg AleBvwv Opyaviopwy kal KuBepvAoewv 278 819 235 150
IS1wTIKEG XOopnyieg 188 546 442 181
AMN\eg Xopnyieg 847 662 799 138
OAIkd 92 871 555 88 059 590

5. AAN\a AsiToupyikd ‘Ecoda

Ta AMa Acitoupyikd ‘Ecoda avTimrpoowTtrelouv 'Ecoda atmmd EvdokuBepvnTtikég TMMapayyelieg

METAEU TUNUATWY / YTINPETIWV.

Ta ANa Asitoupyikd ‘Ecoda trepiAappBdvouy Ta akdAouba:

MwARoeig Ayabwv / Mapoxn YTrnpeoiwyv e GAAa
TuAuata / YTTnpeoieg
2UvTnPNOEIS yia GAAa TuRuaTta
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2006
£

3 346 630
6 351 494

2005
£

2423 425
2182 201



KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

ExTtéAeon ‘Epywv yia GAAa Tufuarta 10 593 873 7 080 884
EkTtéAeon ‘Epywv oTo idlo TuAua 7 681 838 7 823 046
OAIka 27 973 835 19 509 556
6. Aarrdveg - MetaBifdosig ECwWTEPIKOU
O1 Aatraveg yia MetapiBdoeic EcwTtepikoU TTepIAappavouy Ta akdAouba:
2006 2005
£ £
MeTapiBaoeig mpog Huikpatikoug Opyaviopoug 112 168 323 97 430 301
MeTtaBiBdoclg TTpog Apxég Totmikrg AuTodloiknong 64 161 067 53 863 426
MetaBiBdoeig TTpog ZupBoUAia / ETiTpotrég /
Opyaviopoug 6 372 747 4 567 510
Ieviki KuBepvnTikn Elo@opd oto Tauegio Kovwvikwy
Ac@aAicewv 128 624 604 133 401 047
AMNeg Metapidoeic EowTtepikou 13 984 045 11 081 352
OAIka 325310786 300 343 636
7. Aarmrdveg - MetaBifdosig EEwTepikoU
O1 Aatraveg yia MetapiBdoeic EEwTepikoU TrepIAapBdavouv Ta akdAouba:
2006 2005
£ £
MeTtaBiBdaocig TTpog AlgBveic Opyaviopoug 9 555 707 13 156 492
MeTaBiBdaocig TTpog Ouoyevelakés Opyavwaoelg 230 886 220702
TexvikA Bonbeia og =éveg Xwpeg 831 069 278 001
AANN Texvikr BonBeia E€wTtepikoU 8 835 68 819
Aidpopeg Zuvelopopég EEwTepikoU 88 750 60 398
MetaBiBdaocig TTpog EupwTraikr) ‘Evwon - MNMapadociakoi
‘18101 MbépoI 18 766 884 20 361 495
MetaBiBaacig TTpog EupwTraikr ‘Evwon — 18106 Mépog
d.M.A. 18 150 602 15 636 630
MeTtaBipdaocig TTpog EupwTraikr) ‘Evwon - 16106 Népog
AkaBdpiotou EBvikou Eicodruartog 50 367 540 40 847 630
OAIka 98 000 273 90 630 167
8. Emiyopnynoeig
O1 Emixopnynoeig TepiAapBavouy Ta akdAouba:
2006 2005
£ £
Emxopnynoeig yia Mewpyikd Mpoiodvra 43 494 589 51 922 886
Emmxopnynoeig yia Biopnxavikda MNpoidvta 11 606 395 12 808 522
AMN\eg ETnixopnynoeig 1756 839 2741709
OAIkd 56 857 823 67 473 117
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9. Koivwvikég MNMapoxég

O1 Koivwvikég Mapoxég TepiAapBavouy Tig akdAouBeg TTapoxEG:

Maideiag
MoAITIoTIKEG
Yyeiag
2Téyaong

Kolvwviknig Mpodvoiag
AAeg Kolvwvikég
2¢ EidIkd Tapeia

OAIkd

KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

2006 2005

£ £

82742 073 90 474 112
3 220 861 2961 627
26 968 680 21781692
26 542 030 22 348 575
247 598 689 235 396 609
12 828 723 22 930 177
30 184 861 21943 439
430085917 417 836 231

10. AaTtrdvec - 2x£d010 ZuyxpnuatrodoTouueva amrd KoivoTtikouc MNépouc

O1 Aatrdveg yia Zx€dla ZuyxpnuatodoTtoupeva atrd KoivoTikoug Mépoug epidapBavouv AAtraveg

yia Ta akéAouba:

‘Epya MNpoevTagiakou XpnuatodoTikou Kavoviouou

‘Epya MetaBarTikrg AleukdAuvong
Apaaoeig AlapBpwTikwy Tapegiwy
Apdon Zxediou AypoTikiG AVATITUENG
AMNa ‘Epya kal Zx£d1a

OAIKkd

11. Ayopd MeToxwv

2006 2005

£ £

426 668 1668 587
1458 112 114 682
11 505 043 1659 574
4 933 225 15233 371
662 072 55710
18 985 120 18 731 924

H Ayopd Metoxwv yia 1o £€10¢ cuptrepiAaupavel £2 323 359 (2005: £2 323 359), moo6 10U
TANPWONKE yia cupuetoxy oto KepdAaio kai oto AtroBeuatiké Tng Eupwtraikng Tpdmelag
Emevdloewy, agiag £658 700  Eupw (€) 1 146 138 (2005: £658 700 1 €1 146 138) kau £1 664
659 11 €2 896 507 (2005: £1 664 659 1 €2 896 507) avrioToixa Kol cuuTrepIAapBaveTal oTov livaka
2uvopouwy N Zuuuetoxns o€ Aisbveic Opyaviououc (Znueiwon 29).

12. Tpatreika YmroAoira

Ta Tpamedikd YToéAoimma atmmoteAouvral ammd Ta uttdéAoimma otnv Kevrpikr) Tpdatreda g
KUtrpou, Bpaxutpébeoueg katabéoeic kal uttoAoimma o Taueia Mayiag MNpokataBoAig,

OTTWG avaAUovTal TTI0 KATW:

Kevtpiki Tpdtrela TnG KUTtrpou:
Taueio Alaxeipiong Metpntwy
evikdg KuBepvntikdg Aoyaplacuog
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2006 2005

£ £

10 000 000 50 000 000
(50 537 908) 60 891 328
(40 537 908) 110 891 328



KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

BpaxutrpéBeopeg kataBéoelg 1574 489 1950718
YmoAoirra o€ Tapegia MNayiag MNMpokataBoAng 5 545 598 3990 119
OAIka (33 417 821) 116 832 165
Tpamelika Yréohoimma — Mivakag 3.1 17 370 151 142 823 242
Tpatreikad YToAoimra * — Mivakag 3.1 (50 787 972) (25 991 077)
OAIka (33 417 821) 116 832 165

* [MpokUtrTouv atd utrepPdoeig oto evikd Aoyaplacud kal oe TpexoUuevoug Tpatredikoug
Noyaplacpoug TnG KuBépvnong kal o€ Taueia Mayiag MNpokataBoAng.

13. E161kd Tapsia

Mivaka¢ YmoAoirwv Eidikwv Tauciwv KarareBnuévwyv oto evikd AoyioTipio TTOPoUCIAleTal 0TO
KepdAaio 3 AAXor MNivakeg Tng Anuociovopikng ‘EkBeong (Mivakag 3.2).

14. NMNpokaTtoaffoAéc Kal XpewaoTIKA YITOAOITTO

O1 MNMpokataBoAég kal Ta XpewoTIKA YTToAoitra replAapfdvouv Ta akdAouba:

2006 2005

£ £

MpokaTtaBoAég — Tagidia oTo EWTEPIKO 319178 139 035
MpokaTtaBoAég — ZuoTnua MicBwv 16 088 519 16 506 261
MpokataBoAég Adyw Eyyunoeswv 29 951 385 29 951 385
MpokataBoAég — ANeG 22 406 992 24 735 136
OAIka 68 766 074 71331 817

Mivakac lNMpokaraBoAwv kai XpewaTikwyv YToAoimwy Trapoucidletal oto KepdAaio 3 AAAor MNivakes
NG Anuoaiovouikng ‘EkBeong (Mivakag 3.3).

15. MpokataBoAég ATrofepudTwy

O1 MpokaTaBoAég ATTOBepdTWY avTITTIPOOWTTEUOUV KOOTOG ATTOBEUATWY O€E TIWA KTAONG TTOU €XOUV
ayopaoBei atrd TpounBeuTéS eKTOG TNG KuBE€pvnong yia JEAAOVTIKA Xprion.

Mivakac NMpokaraBoAwv yia Ayopéc AmoBeudrwy Trapouacialetal oto KepdAaio 3 AAAor lMivakeg Tng
Anuooiovopuikng ‘EkBeong (Mivakag 3.4).

16. E€o@AnTIKG ATTO0MATO

Ta EEo@AnTikd AtToBépaTa avTITTPOOWTTEUOUV TTEPIODIKEG, CUOTNUATIKEG CUVEICQPOPEG OE EIOIKO
TPaTTECIKO Aoyapiaoud otnv Kevrpik Tpdtrela, ue okotrd Tn BEATIWON TNG IKAVOTNTAG YIa £yKaipn
ATTOTTANPWHA TWV OXETIKWV daveiwv (Xpedypaga AvaTTiewg, OpoAoyie¢ ATTOTAPIEUOEWGS KATT.)
KATd TNV nuepounvia AAENG Toug.

Mivaka¢ Aaveiopou, o otroiog epIAapfdvel Ta 1o TTédvw davela, padi ge Ta avtioTtoixa EEopAnTIKG

AmoBéuara, Trapoucidletal oto KepdAaio 2 Adveia / Eyyunoeic Tng Anupociovouikig ‘ExkBeong
(Mivakag 2.1).
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17. Adveia TToU TTapaxwpnénkav

Ta Adveia Tou TTapaxwphbnkav atmd Tnv KuBépvnon avépxovtal oe £181 958 949 (2005: £233
939 336), ek Twv oToiwv £7178 231 639 (2005: £230 095 533) cival o€ Aipeg Kutrpou, evw £3 727
310 (2005: £3 844 103) civar oe &&vo vOuiopa Kal £Xouv TrapaxwpnBei otoug akodAouBoug
opyaviououg:

2006 2005
£ £
2XOAIKEG E@opeieg 2798 000 2 798 000
ARAuol 375 802 506 785
ZupBouNia ATToxeTEUOEWG 8 678 299 9272693
ZupBouAia Ydartotrpour6eiog 14 216 14 216
Huikparikoi kai AAol Opyaviouoi 143 158 432 128 086 435
>uvepyaTtikég ETaipeieg kal ANol 1IB1wTikoi Opyaviopoi 26 934 200 93 261 207
OAIkd 181958949 233 939 336

Mivaka¢ Aaveiwv arrd 1o Anudéaoio Taueio, o otroiog TrepIAauBavel Ta AGvela TTou TTapaxwpnonkav,
Tapouaialetal oto KepdAaio 2 Adveia / Eyyunaoeic 1ng Anuociovopikns ‘EkBeong (MMivakag 2.5).

Ta Adveia 1Tou TTapaxwphénkav o€ &évo vOuiopa, opadotroinuéva avdloya pe To vOUIoUA
oUvayng Toug, TTapatiBevTal o KATw:

OAIKO TT000

OAIk6 TToog6 o OAIKO ot E6V0 OAIKO TT000
g&vo vopiopa oo oe £ ] oe £
vouioua
2006 2005
2e Eupw 6 348 333 3673780 6 552 689 3761243
>¢ AoAdpio HIMA - - 58 360 28 221
>¢ AoAdapio AuoTpaliag 154 000 53 530 154 000 54 639
OAIka 3727 310 3844 103

18. Emrevduosig

O1 Etrevdloeig agopouv cuppetoxr) oto Metoxikd Kegpdhaio Kutrpiakwyv Etaipeiwv. [livakag
Emevduoewyv, o otroiog ouptrepIAauBAvel Ta TTOOOOTA CUPMETOXNAG oTa MeToxikd KegpdAaia Twv
eTaipeiwy Kai Tnv OvouaoTikn aia Twv ETrevoloewy o€ PeToxEG Twy ETaupeiwyv, Tapoucidletal oTo
KegpdAaio 3 AAAor Mivakeg Tng Anuociovopikis ‘EkBeong (Mivakag 3.5).

19. KataBéoeic kail MoTwTiKd YIroAoira

O1 KataBéoeig kai Ta MioTwTikd YTréAoimma TepIAappavouy Ta akdAouba:

2006 2005

£ £

MioTwTéC — AMec KaTaBéoeig (78 889 101) (88 328 248)
OAIKé (78 889 101) (88 328 248)

Mivaka¢ Karabéoewv kai MNMiotwrikwv YmoAoimwy Trapouaidletal ato KepdAaio 3 AAAor lMivakeg Tng
Anuooiovouikig ‘EkBeong (Mivakag 3.6).
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20. Npaupdatia Anuociou

Ta MpapudTia Anuoaciou atroteAouvTal a1rd Ta ['papudria Anuociou EcwTepikoU og Aipeg Kutrpou
Kal Ta MpapudTia Anuociou EEwTepikol og Eupw.

Ta MpappdTia Anuociou repihapBdvouv Ta akéAouba:

2006 2005

£ £

paupdtia Anuogiou EcwTepikoU (3 528 359 306) (3 413 031 464)
papudTma Anuoaciou E¢wtepikou — (2006:

€(1 400 000 000), 2005: €(1 680 000 000)) (810 180 000) (964 320 000)

OAIka (4 338 539 306) (4 377 351 464)

H kaBapn un TpayuatoTroindsica cuvaAAayuaTikr) ¢nuId TTou TTPOKUTITEI ATTO TN HETATPOTI WE TN
OUVOANQYUOTIKA I00TIHIO TTOU 1I0XUEl 0TO TEAOG TOU £TOUG TwV pappatiwv Anpociou E¢wTtepikoU
Katd Tn Afgn Tou OIKOVOUIKOU £€Toug £6 182 529 (2005: ZuvaAhayuatikd képdog £10 248 000)
OUMTTEPIAQUBAVETAI OTNV QVATTPOCAPUOYH 0T BAoN Twy TTPAYUATIKWY EICTTPALEWY Kal TTANPWHWY
yla TO €106, 0TO ATTOBepaTIKO aTTd ETTeEVOUTIKEG Kal XpnUaTOBOTIKEG ApacTnpIdTnTES (Znueiwon 23).

21. Aaveiopédg

O Aavelouég atroteAcital atd Ta Adveia EcwTepikoU o€ Aipeg Kutrpou kai Ta Adveia EEwTepikol o€
&éva vopiopara.

O Aaveiopég mrepiAaufavel Ta akdAouba:

2006 2005

£ £

Adveia EcwTepikou (3773 330 675) (3 625984 400)
Adveia EEwTepikoU (384 380 411) (374 211 511)
OAIkd (4157 711 086) (4 000 195 911)

lMivaka¢ Aaveiouou, o otroio¢ TepIAauBavel Ta aToixeia Aaveiopou, padi he Ta avtioToiXxd Toug
E€opAnTiIKG ATToBéuaTa, TTapoucidletal oto KepdAaio 2 Adveia / Eyyunoeic NG AnuoCIOVOMIKAG
‘ExBeong (Mivakag 2.1).

Ta Adveia E€wTepikoU, opadoTroinuéva avaAoya Pe To vOUIoua cUvayng Toug, TrTapaTiBevtal 1o
KATW:

OAIk6 To06 0 OAIk6 Too6 OAIKO TOod O¢ OAIko
&&vo vopiopa oef &évo vouiopa 000 o¢ £
2006 2005
2e Eupw (628 875 470) (363 930 235) (584 354 535) (335419 503)
2e AoAdpio HIMA - - (32 060 486) (15498 039)
2¢ lamwviko Mev (5000 000 000) (18 500 000) (5 000 000 000) (20 610 000)
2e Anvapio KouBérr (1 283 348) (1 950 176) (1621 048) (2 683 969)
OAIka (384 380 411) (374 211 511)
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22. Nayio Tausgio

ZUpQwva pe 1o Zovrayua tng KutrpiakAg Anuokpartiag, oto Mdyio Taueio katatiBeTal omToI0dATTOTE
€0000 Kal XpNHATIKO TTOOO CUAAEYETAI 1] EICTTPATTETAI UE OTTOIOdNTTOTE TPOTTO aTTO TO KpdTog Kal o€
QUTO XPEWVETAI OTTOIAdNTTOTE dATTAVN KOl XPNMATIKG TT000 TTANpwveTal atro 1o Kpdrog.

2006 2005
£ £
YrréAormo 1 lavouapiou (4 341 796 730) (4 271 938 075)
"EMEIPNA yIa TO £T0C (124 527 450) (69 858 655)
YméAormro 31 AekepBpiou (4 466 324 180) (4 341 796 730)

23. Atrofepatiké amrd ETrevouTikéG Kal XpnUaTodoTIKEG ApaoTNPIOTNTES

To ATroBepaTIKO atmd ETrevOuTIKEG Kal XpnuaTodoTIkEG ApaoTnpidTnTeG TTEPIAAUPBAVEI TNV KaBapn
Kivnon Tou £T0Ug OTa OToIxEia EvepynTikoU kal MaBntikoUu TTou agopouv ETTevduTiKEG Kal
XpnuatodoTikéG ApacTnpidtnteg, dnAadn ECogAnTikd AtroBéuarta, Adveia TTou Trapaxwprénkav,
Aaveiopd kai Etrevduoelg.

2006 2005
£ £
YTéAoitro 1 lavouapiou (3168 975293) (2791121 001)
KaBapr kivnon o€ ETrevouTikég Kal XpnuaTodoTIKEG
ApaoTnpI1dTNTEG YIa TO £T0G (249 939 252) (406 186 387)
Avatrpocapuoyr oTn BAcn Twv TTPAYHATIKWY EICTTPAEEWV
KAl TTANPWHWYV YIO TO £€TOG 11 890 020 28 332 095
YmroAoitro 31 Aekepppiou (3 407 024 525) (3 168 975 293)

24. MetoBifdoipa FpapudTia

Ta MetapiBdoipa Mpappdatia dev avayvwpifovtal oTig Karaordaoeic 1.2 kai 1.3 Twv OIKOVOUIKWY
Kataotdoswv. Méoa oTa TTAgiold Tng oTadIakAG PeTARaong eTolgaciag Twv  OIKOVOUIKWY
Kataotdoewyv amd Tnv ApxXA Twv TTPAYMATIKWY E€IOTTPALEWY Kal TTANpwHwy oty Apxi Twv
0edOUAEUPEVWV €000WV Kal daTTavwy, To UTTOAoITTo Twv MeTaBiBdciywy Mpayuatiwv kKatd 1n Afgn
Tou £10UG Ba TTapoucidletal otnv KatdoTtaon Evepyntikou kai MadnTikou Tou KpdTtoug wg oQeIAn.

MNivaka¢ MeraBiBaoiuwyv pauuariwv, o otoiog TteplAauBavel Metafifdoiya pauudTia yia
eKTEAEON avaTTTUEIOKWY €pywy, Trapoucialetal oto KepdAaio 2 Adveia / Eyyunoeic 1ng
Anuoaoiovopikng ‘EkBeong (MMivakag 2.2).

Ta MetapiBdoipa MpappdTia (Ta omoia €xouv ekdoBei OAa oe Eévo vouiopa), opadoTroinuéva
avaAoya Je TO VOPIoPa £€KOOCNG TOUG, TTaPATIOEVTAl TTIO KATW:

OAIKO TT0006 o€ OAiko OAIKO TTO0O o€ OAIKO
&évo vouiopa moood o€ £ &€vo vouioua 000 o¢ £
2006 2005
>¢ Eupw (142 144 144) (82 258 815) (155 742 840) (89 396 390)
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e lamwvIKG Mev (1322325789) (4892605 (1322325 789) (5 450 627)
OAIKG (87 151 420) (94 847 017)
25. Adveia yia Zuyxpnuarodorouueva Epya

Ta Adveia yia Zuyxpnuartodotoupeva Epya dev avayvwpifovTal oTig Karaordaoeic 1.2 kai 1.3 Twv
Oikovopikwyv Karaotdoewv. Méoa ota TtAciola tng oOTadlokAG METARBOONG €TOIUACIAG TWV
Oikovopikwy Kartaotdoewv atmd Tnv ApxXA TwV TTPAYUATIKWY EIOTTPALEWY KAl TTANPWHWY OTnNV
Apxl Twv dedouleupévwv €00dwy Kal dAtTavwy, To UTTOAoITTO Katd Tn AAgn Tou €Toug TTou
avTiTpoowTrevel TNV KuBepvnTikh €10@opd Ba Trapoucidletal otnv Kardotaon EvepynTikou kai
MaBbnTikoUu Tou KpAatoug wg OPEIAr.

Mivaka¢ Aaveiwv yia Zuyxpnuarodorouueva Epya, o otroiog TrepIAauBavel Advela yia eKTEAEON
ZuyxpnuatodoTtoupevwy Epywv Twv Afuwy, KoivoTikwv Zupfouliwy, XxoAikwv Egopeiwv Kal
ZUMBoUAiwV ATTOXETEUOEWG Kal aTOV OTToio aupTtTepIAauBaveTal n avaloyia Tou Kpdrtoug yia kabe
odvelo pe BAon TIG APXIKEG CUMQWViEG oUVaWAS Twy, TTapoucidletal oto KepdAaio 2 Aaveia /
Eyyunoeic Tng Anuoaoiovouikig ‘EkBeong (Mivakag 2.3).

Ta Adveia yia ZuyxpnparodoTtoupeva ‘Epya, Tou Ta UTTOAOITTA TOUG AVTITTPOCWITTEUOUV TO GUVOAO
NG OQYEIANG, avépxovTal o€ £299 056 534 (2005: £262 954 482), ek Twv omroiwv £246 367 281
(2005: £212 407 414) civai o€ Aipeg KuTtrpou, evw £52 689 253 n) €87 954 397 (2005: £50 547 068
n €88 063 101) eival o€ Eupw.

Ta Eyyunuéva Advela yia Zuyxpnuartodotoupeva ‘Epya avépyovtal o€ £116 399 347 (2005: £104
856 567), ek Twv oToiwv £76 863 826 (2005: £68 937 355) cival o€ Aipeg Kutrpou, evw £39 535
5211 €65 224 747 (2005: £35 919 212 1) €62 578 450) civai o€ Eupw.

Ta Mn Eyyunuéva Adveia yia XuyxpnuatodoTtoupeva Epya avépyovrtal os £182 657 187 (2005:
£158 097 915), ek Twv omoiwv £7169 503 454 (2005: £143 470 059) cival og Aipeg KUtrpou, evw
£13 1563 73211 €22 729 650 (2005: £14 627 856 1) €25 484 651) cival o€ Eupw.

26. Eyyunosig

Mivaka¢ Ekkpeuwv Eyyunoswy, o otoiog mrepiAapupavel Tig Ekkpepeic Eyyunoeig tng KuBépvnong
yia amomAnpwul Xpewv Twv Afuwv, KoivoTikwv ZupfouAiwv, ZuuBouliwv ATTOXETEUOEWG,
Opyaviopwy Anuoéoiou Aikaiou, Zuvepyatikwv Etaipeiov kar ANwV 181wTikwy Opyaviouwy Kal
MpoowTttwyv, TTapoucidletal ato KepdAaio 2 Adveia / Eyyunoeic g Anuociovopikng ‘EkBeong
(Mivakag 2.4).

O1 Ekkpepeig Eyyunoeic avépyovtal oe £526 788 137 (2005: £520 960 188), ek Twv otroiwv £206
366 695 (2005: £200 167 454) civai oe Aipeg KOtrpou, evw £320 421 442 (2005: £320 792 734)
gival o€ &€vo vouioua.

O1 Ekkpepeic Eyyufoeig og évo vouioua, opadoTtroinuéveg avaloya pe 10 vOUIoUa oUvaWng Toug,
TTapaTiBevTal Mo KATW:

OAIk6 TTo06 0¢  OAIk6 TOo06  OAIKO TTO0O O¢ OAIk6
&évo vopiopa oef &évo vouiopa o006 o¢ £
2006 2005
2e Eupw (442 520 558) (262 289 392) (454 849 497) (261 077 659)
2¢ Bpetavikn ZtepAiva (44 255 196) (38 210 323) (44 294 951) (38 629 410)

27



KATAZTAZH 1.4

KYMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

¢ AoAdpio HIMA (14158 361) (8 835 701) (16 695 099) (8 070 333)
¢ EABETIKG DpdyKo (30 785 894) (11 086 026) (30 267 628) (12 883 942)
¢ lamwvikd Mev - - (31 875 180) (131 390)
OAIKG (320 421 442) (320 792 734)

27. KoBuoTtepnuéva '‘Ecoda

Ta KaBuatepnuéva Ecoda avTITIPOoWTTEUOUV OPEIAEG aTTd TpiToug TTpog TNV KuBépvnaon, ol oTroieg
O¢ev €xouv eloTTpaxOei péxpl TNV nuepopnvia Tng Kardaotaong Evepyntikou kai MNadnTikou.

Ta KaBuotepnuéva ‘Ecoda dev avayvwpilovtal oTic Karaordoesic 1.2 kai 1.3 twv OIKOVOUIKWY
KataoTtdoewy, cup@wva pe mn Baon EToipaciag toug (Znueiwan 1, AoyioTikéS APXEC).

lMivaka¢ KabBuotepnuévwy Eocodwv Tapoucidletar ato KepdAaio 3 AAdor Tlivakee 1ng
Anuooiovouiking ‘EkBeong (Mivakag 3.7).

Ta KaBuoTepnuéva 'Ecoda avépxovtal o€ £473 265 998 (2005: £460 694 656).

28. EkkpelEeic OPeIAéQ

O1 Ekkpepeig O@elAég avTITTPOOWTTEUOUV OQEINEG TTPOG TpiToug ammd Tnv KuBépvnon, Tou
TIPOKUTITOUV aTTd Tnv TIpouAbeia ayabwyv Kal Tnv TTapoxr UTTNPECIWY, Ol OTroieg Oev £XOuv
TTANPWOEi Péxpl TNV Nuepounvia TG Katdotaong Evepyntikou kai MadnTikou.

O1 Ekkpepeig O@elhég dev avayvwpifovtal oTig Karaordoeis 1.2 kai 1.3 Twv OIKOVOUIKWV
KataoTtdoewyv, cUp@wva pe mn Baon EToipaciag toug (Znueiwan 1, AoyioTikES APXEC).

Mivaka¢ Ekkpeuwyv O@eiAwv TTapoucialetal oto KepdAaio 3 AAAor lMivakes TG AnPOGIOVOUIKAG
‘ExkBeong (Mivakag 3.8).

O1 Exkpepeic O@elNég avépxovtal o€ £5 229 488 (2005: £8 659 136).

29. 2uvdpopég ) Tupperoxn oe Aigbveig Opyaviopoug

Mivaka¢ 2uvopouwv 1 Zuuuetoxns oe Aigbveic Opyaviouous TTapouciddeTal oto KepdAaio 3 AAAoi
Mivakeg NG AnpooiovouikAg ‘ExkBeong (Mivakag 3.9).

30. Zuutmrpaésic Anuoéoiou Kai I81wTikou Touéa

O1 Zupmpdéeic Anuéoiou kar IdiwTikoU Topéa avTITTPOOWTTEUOUV  CUMBATIKG pUBUIoUEVES
ouvepyaoieg petagu Tng KuBépvnong Kai Tou ISIWTIKOU TOPER PE OKOTTO TNV TTapoxn Onuociwy
UTTNPECIWY, CUUPWVA HE TIG OTTOIEG Ol ATTAITOUMEVOI TTOPOI UTTOKEIVTAI O€ KOIVI] dlaxXEipion Kal ol
KivOUVOI TTOU OTTOPPEOUV KATAVEUOVTAI JETAEU TWV ETAIPWY AVAAOYWGS TWV APHOSIOTATWY.

O1 Zuutrpdageig Anuoaoiou kai IdiwTikoUu Topéa Tng KuBépvnong TTou BpiokovTal o€ 10X0 Katé TN
d1dpkela Tou éToug 2006 TTapouaidlovTal TTo KATw:
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AgpoAipéveg Movada Movada
NetrTopépeieg Adpvakag kai Maeou | Apaldrtwong Nepou | ApaAdTwong NepoU
Adpvakag AgkéAgiag
Mepiypaen ouummpaéng MpounBeia, Avakaivion,
AvaTtrtuén kai gyKatdoTaon, AeiToupyia,
dlaxeipion Twv AgIToupyia Kkai OuvTApPNON Kai
AEPOAIJEVWV TTWANGCN vepou TTWwANON vepou
Huepounvia
utToypa@ng 4.3.99 (apxikn)
guuewviac 8.7.2005 2.2.2001 (emrékTaon) 30.9.2005
Huepounvia ioxuog
guuewviac 12.5.2006 1.6.2001 1.4.2007
lepiodog iIoxUo¢
guuewviac 25 €1 10 €1n 20 €1n
®ddon | £287,5 ek.
(€500 ¢k.)
lMpayuarorroinBév/ ®don 11 £80,5 .
avauevoUEVO KOOTOC (€140 ¢k.)
KaTraokeung épyou 2UvVoOAO £368 &k.
(ouvoAiko) (€640 ¢K.) £24.3 ¢K. £7.7 &K.

KuBépvnon: £2,2 ¢x.
A1auepIou6S KOOTOUS Alaxeipiothg: 100%  Alaxeipiotng: £22,1 ek. | Alaxelpiotig: 100%

>100epd £20,1 €K.
(€34,9 ek.)
MeTapAnTo £350,1 &K.
(€609,1 €x.)
AlauepIoPOU KEPOWV
KaBaph tpéxouca aéia | £74,5 ek. (€129,6 €K.)

EI00ONUATWY aTTO TO 2UVOAO £444,7 &K.

£pyo (KuBépvnong) (€773,6 €k.) AJE A/E
Kivduvoi

(KuBépvnorng)

a) Karaokeung (1) Mndevikdg EAGxioTOC
B) AiaBsaiuérnrac Mndevikdg EAdxioTog EAGxioTOG
y) ZNntnong Mndevikdg EAdxioTOQ EAdx10T0G
Eiompdéeic érouc £3,8 K. (€6,6 K.) (2) A/E A/E
[Anpwpég éroug (3) £10,2 K. (4) £9.3 eK. (4)
Aikaiwua (option)

avavéwong

guuwviac Oxi Oxi Oxi
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Kupiérnra épyou Kard
N Anén 1¢ ouuwviac KuBépvnaon (5) KuBépvnon (5) KuBépvnon (5)

AgpovauTikd TEAN:
augnon povo We £ykpion

NG KuBépvnong
Mn agpovauTikd TEAN:
€AeUBEPOG KABOPIOUAG,
Baoiouévog oTo KOATOG 2UNQWVa JE 2UhQWva e
KaBopiouée TeAdv ™G UTMPETIag TTou Trpomeoplopevsg WpOKGGOPIOpSV&Q
agopd TTOPAUETPOUG TTAPAPETPOUG
EtreCnynocic:

(1)

3)

(4)

®)

> TTepITTTwon kabuoTépnang Adyw avwTEpag Biag i yia dAAoug Adyoug TTépav Tou
EANEYXOU TWV PEPWV.

2uptrepihauBavovtal ota Evoikia, Aikaiwuara kai AAAor Tpdécodor 010 Noyaplacud
EiompdEewyv kai MAnpwuwyv. AtroteAolvtal ammd 21abepod ei06dnua £0,8 k. (€1,4 €k.) Kal
MeTapANTO €106dNpa (33% e1Ti TWV aKABApPIoTWY £06dwv Tou AlaxelpioTr)) £3,0 ek. (€5,2
€K.). ZT0BepO €106dnua £0,5 k. (€0,8 ek.) kai MeTapAnTd eicédnua £3,8 k. (€6,6 €K.),
TTOU a@opoUV TOo £TOG, I0TIPAXONKav péoa oTo €10 2007, evw eKKpeWEi N dleuBEéTnon TG
giommpagng MetaBAnToU €1008NPATOG, TTOU GYOoPd TO £€T0G, £2,4 €K. (€4,2 €K.).

Katd 1n didpkeia Tou £TOUG €yIve TTAPOXA UTTNPECIWV TTPOG TO AlaxelpioTr agiag £4,2 ¢k.,
o006 TTou eIoTTpdxOnke atrd Tnv KuBépvnaon, cUPewva HE TIG TTPOVOIEC TG CUHPWVIag
yia Tn peTaBartik) Trepiodo, Kal auptrepiAaupavovrtal ota Ecoda amd [lpoogopd
Ymnpeoiwv kai AyaBwv o1o Noyaplaopod Eiotrpdéewy kal MANpwuwy.

ZuutrepihauBavovtal oTig Aciroupyikés Aamdvee oto Aoyaplacud Elotrpdéewyv  Kal
MAnpwuwv.
EKkpepEiC YTTOXPEWOEIS yIa TO £T0G Kal yia Ta dUo épya £2,8 €K.

Ta épya Ba TTpétel va TepIEABouv atnv KuBépvnon pe €ubuvn Tou AlaxeipioTh va gival
atraAAayhEVA OTTOIWVONTTOTE EAATTWHATWV.

31. YAotmroinon KparikouU MNpoutroAoyiouou

H uAotroinon Tou Kpartikou MpoUTtroAoyicuoU yia 1o €106 TTapoucidletal otov [ivaka YAorroinong
lpourmoAoyiouou (Karaoraon 1.5).

O Kpartikdg MpoutroAoyIioudg eToiddetal he BAon TIG TTPAYUATIKEG EICTTPACEIS KAl TTANPWHEG Kal
XPNOIYOTTOIEITAI VIO TAV €TOIPATia Tou N idla BAon KATNyopIoTToinong €00dwV Kal dATTavwY OTTwG
oTig Oikovopikég KataoTdoelg. KaAutrTel Tnv idia repiodo (1n lavouapiou péxpr 31n AekeuBpiou),
kKabwg etTiong kal Ta idla Ymroupyeia kalr Avegaptnteg YTrnpeaieg Tou KpdTtoug, TTou KAAUTITOUV Ol
Oikovopikég KaTaoTAoEIG.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

O TlMpoutroAoyiopog yia 1o €T0G, O OTT0IOG TTPOVOOUCE yia datrdveg Uwoug £3 960 211 070,
wnoiotnke amo Tnv BouAn Twv Avrimpoowttwy oTig 30 AekepBpiou 2005. Karta tn didpkeia Tou
2006 eykpibnkav CUPTTANPWHATIKEG TTIOTWOEIG UWoug £232 321 734 Kal KATA CUVETTEIQ Ol GUVOAIKA
eYKpIBeioeg datTaveg yia 1o £€10¢ 2006 avABav oe £4 192 532 804.

"eVIKA oXOAIa KAl TTOPATNPACEIG, HAdi JE TTIVAKES KAl DIaYPAUMOTA, O OXEON ME TNV UAOTTOINCH TOU
KpaTikou MNpoUtroAoyiopou Trapoucialovral otnv Karaoraon 1.5.

32. Hugpounvia 'Eykpiong

O1 Oikovopikég KataoTdoelg eykpiOnkav yia ékdoon oTig 28 deBpouapiou 2007 atrd Tov K. Adlapo
Nagapou, Mevikd NAoyioTh TNG KuTrpiakrg AnpokpaTiag.

31






STATEMENT 1.4
REPUBLIC OF CYPRUS
NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting.
According to the Cash Basis of accounting, revenue and expenditure are recognised when they
are received or paid.

The Cash Basis of accounting has been modified concerning the following:

(a) Sinking Funds include accrued interest income for the year.

(b) The balances of the Loans granted from the Republic and Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end

exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings and Investments are capitalised at
the end of the financial year and they are included on the Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

The Financial Statements have been also prepared under the historical cost convention.
Reporting Entity

The Financial Statements cover all Ministries and Independent Services of the Government.
Reporting Currency

The Financial Statements are prepared in Cyprus pounds (£).

Foreign Currency

Foreign currency transactions are translated to Cyprus pounds and are accounted for by using the
exchange rate prevailing at the date of the transaction. Realised foreign exchange gains and
losses resulting from the settlement of such transactions are recognised in Receipts and Payments
Account. Unrealised foreign exchange gains and losses resulting from the translation using the
year-end exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.

Comparatives
Where necessary and feasible, comparative figures have been adjusted to conform with changes

in presentation in the current year.

2. Revenues - Transfers

Revenues from Transfers consist of the following:
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2006 2005
£ £
Tax and Duties Charges 27 292 413 30 136 096
Fines and Monetary Penalties 11110729 8 820 158
Air Travel Fees 9 851 432 27 425 070
Social Insurance Fund Contributions 7 307 455 6 425 320
Social Pension Contribution 9 940 239 9630417
Other Transfers 13 821 268 14 582 922
Totals 79 323 536 97 019 983
3. Receipts not Otherwise Classified
Receipts not Otherwise Classified consist of the following:
2006 2005
£ £
Transfers from Public Corporate Bodies Reserves 62 500 000 35 000 000
Special Contribution for Defence 177 378 851 356
Other Proceeds 38 511 602 12 542 197
Other Fees and Outstandings 6 409 047 4 962 966
Totals 107 598 027 53 356 519
4. Revenues - Grants
Revenues from Grants consist of the following:
2006 2005
£ £
Grants from the European Union 91 556 528 86 583 121
Grants from International Organisations and
Governments 278 819 235150
Grants from Private Organisations 188 546 442 181
Other Grants 847 662 799 138
Totals 92 871 555 88 059 590

5. Other Operating Revenues

Other Operating Revenues represent Revenues arising from Intergovernmental Orders

between Departments / Offices.

Other Operating Revenues consist of the following:

2006 2005
£ £

Sales of Goods / Provision of Services to other
Departments / Offices 3346 630 2423 425
Maintenance for other Departments 6 351 494 2182 201
Projects Implementation for other Departments 10 593 873 7 080 884
Projects Implementation within Departments 7 681 838 7 823 046
Totals 27 973 835 19 509 556
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REPUBLIC OF CYPRUS

NOTES TO THE FINANCIAL STATEMENTS

6. Expenditure - Local Transfers

Expenditure for Local Transfers consist of the following:

2006 2005
£ £
Transfers to Semi-government Organisations 112 168 323 97 430 301
Transfers to Local Authorities 64 161 067 53 863 426
Transfers to Councils / Committees / Organisations 6 372 747 4 567 510
General Government Contribution to Social Security Fund 128 624 604 133 401 047
Other Local Transfers 13 984 045 11 081 352
Totals 325310786 300 343 636
7. Expenditure - Transfers Abroad
Expenditure for Transfers Abroad consist of the following:
2006 2005
£ £
Transfers to International Organisations 9 555 707 13 156 492
Transfers to Organisations of the Homogeny 230 886 220702
Technical Assistance to Third Countries 831 069 278 001
Other Technical Assistance Abroad 8 835 68 819
Other Contributions Abroad 88 750 60 398
Transfers to EU — Traditional Own Resources 18 766 884 20 361 495
Transfers to EU — V.A.T. Own Resource 18 150 602 15636 630
Transfers to EU — Gross National Income Own Resource 50 367 540 40 847 630
Totals 98 000 273 90 630 167
8. Subsidies
Subsidies consist of the following:
2006 2005
£ £
Subsidies for Agricultural Commodities 43 494 589 51 922 886
Subsidies for Industrial Commaodities 11 606 395 12 808 522
Other Subsidies 1756 839 2741709
Totals 56 857 823 67 473 117
9. Social Transfers
Social Transfers consist of the following transfers:
2006 2005
£ £
Educational 82742073 90 474 112
Cultural 3 220 861 2 961 627
Health 26 968 680 21781692
Housing 26 542 030 22 348 575
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Public Welfare 247 598 689 235 396 609
Other Social 12 828 723 22 930 177
To Special Funds 30 184 861 21943 439
Totals 430085917 417 836 231

10. Expenditure - Schemes Co-financed by Community Funds

Expenditure for Schemes Co-financed by Community Funds consist of Expenditure concerning the
following:

2006 2005

£ £

Pre-accession Financing Regulation Actions 426 668 1 668 587
Transition Facility Projects 1458 112 114 682
Structural Funds Actions 11 505 043 1659 574
Agricultural Development Scheme Action 4 933 225 15 233 371
Other Projects and Schemes 662 072 55710
Totals 18 985 120 18 731 924

11. Purchase of Shares

The Purchase of Shares for the year includes an amount of £2 323 359 (2005: £2 323 359), which
was paid for the participation to the Capital and the Reserve of the European Investment Bank,
amounting to £658 700 or Euro (€) 1 146 138 (2005: £658 700 or €1 146 138) and £1 664 659 or
€ 2 896 507 (2005: £1 664 659 or €2 896 507) respectively and it is included in the Statement of
Subscriptions or Membership to International Organisations (Note 29).

12. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on
Notice and Deposits and balances in Imprests, as analysed below:

2006 2005
£ £

Central Bank of Cyprus:
Special Reserve Fund 10 000 000 50 000 000
Government General Account (50 537 908) 60 891 328
(40 537 908) 110 891 328
Money at Call on Notice and Deposits 1574 489 1950718
Balances in Imprests 5 545 598 3990 119
Totals (33 417 821) 116 832 165
Bank Balances — Statement 3. 1 17 370 151 142 823 242
Bank Balances * — Statement 3. 1 (50 787 972) (25991 077)
Totals (33 417 821) 116 832 165

* They arise from excesses in the General Account and Current Bank Accounts of the Government
and in Imprests.
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13. Special Funds

Statement of Special Funds Balances Deposited in the Treasury is included in Chapter 3 Other
Statements of the Financial Report (Statement 3.2).

14. Advances and Debit Balances

Advances and Debit Balances consist of the following:

2006 2005

£ £

Advances — Business Trips abroad 319178 139 035
Advances — Salary System 16 088 519 16 506 261
Advances for Guarantee Payments 29 951 385 29 951 385
Advances — Other 22 406 992 24 735136
Totals 68 766 074 71331 817

Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.3).

15. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from outside
suppliers for future use.

Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial
Report (Statement 3.4).

16. Sinking Funds

Sinking Funds represent periodical, systematic contributions in a special bank account with the
Central Bank for the purpose of improvement of the capability for prompt repayment of the relevant
loans (Development Stocks, Savings Bonds etc.) at their maturity dates.

Statement of Borrowings, which includes the above loans together with their corresponding Sinking
Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.1).

17. Loans granted

Loans granted by the Government amount to £787 958 949 (2005: £233 939 336), out of which
£178 231 639 (2005: £230 095 533) are denominated in Cyprus pounds, whilst £3 727 3710 (2005:
£3 844 103) are denominated in foreign currencies and have been granted to the following
organisations:

2006 2005

£ £

School Committees 2798 000 2 798 000
Municipalities 375 802 506 785
Sewerage Boards 8 678 299 9272693
Water Boards 14 216 14 216
Semi-government and Other Organisations 143 158 432 128 086 435
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Co-operative Societies and Other Enterprises 26 934 200 93 261 207
Totals 181958949 233 939 336

Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2
Loans / Guarantees of the Financial Report (Statement 2.5).

Loans granted in foreign currencies, grouped according to their currency of denomination, are
stated below:

. Total Total amount Total
Total amount in . X . .
forei amount in in foreign amount in
oreign currency
£ currency £
2006 2005
In Euro 6 348 333 3673780 6 552689 3761243
In US Dollar - - 58 360 28 221
In Australian Dollar 154 000 53 530 154 000 54 639
Totals 3727 310 3844 103

18. Investments

Investments concern participation in the Share Capital of Cyprus Companies. Statement of
Investments, which includes the percentages of participation in the Share Capital and the Nominal
value of the Investments in shares of the Companies, is included in Chapter 3 Other Statements of
the Financial Report (Statement 3.5).

19. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2006 2005

£ £

Creditors — Other Deposits (78 889 101) (88 328 248)
Totals (78 889 101) (88 328 248)

Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.6).

20. Treasury Bills

Treasury Bills consist of Domestic Treasury Bills in Cyprus pounds and Foreign Treasury Bills in
Euros.

Treasury Bills consist of the following amounts:

2006 2005

£ £

Domestic Treasury Bills (3 528 359 306) (3 413 031 464)
Foreign Treasury Bills — (2006: €(1 400 000 000),

2005: €(1 680 000 000)) (810 180 000) (964 320 000)

Totals (4 338 539 306) (4 377 351 464)
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The net unrealised foreign exchange loss arising from the translation using the year-end exchange
rate of Foreign Treasury Bills at the end of the financial year £6 182 529 (2005: Exchange gain £10
248 000) is included in Modification in Cash Basis of accounting for the year, in the Reserve from
Investing and Financing Activities (Note 23).

21. Borrowings
Borrowings consist of Local Loans in Cyprus pounds and Foreign Loans in foreign currencies.

Borrowings consist of the following:

2006 2005

£ £
Local Loans (3773330675) (3 625 984 400)
Foreign Loans (384 380 411) (374 211 511)
Totals (4157711 086) (4 000 195 911)

Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.1).

Foreign Loans, grouped according to their currency of denomination, are stated below:

Total amount in

foreign currency Total Total amountin  Total amount
amountin£  foreign currency in £
2006 2005
In Euro (628 875 470) (363 930 235) (584 354 535) (335419 503)
In US Dollar - - (32 060 486) (15498 039)
In Japanese Yen (5000 000 000) (18 500 000) (5000 000 000) (20 610 000)
In Kuwaiti Dinar (1 283 348) (1 950 176) (1621 048) (2 683 969)
Totals (384 380 411 (374 211 511)

22. Consolidated Fund

According to the Constitution of the Republic of Cyprus, all revenues and moneys howsoever
raised or received by the Government shall be paid into the Consolidated Fund and all expenditure
and moneys paid by the Government shall be charged to the Consolidated Fund.

2006 2005

£ £

Balance 1 January (4 341 796 730) (4 271 938 075)
Deficit for the year (124 527 450) (69 858 655)
Balance 31 December (4 466 324 180) (4 341 796 730)

23. Reserve from Investing and Financing Activities

The Reserve from Investing and Financing Activities includes the net movement for the year in
Assets and Liabilities concerning Investing and Financing Activities, i.e. Sinking Funds, Loans
granted, Borrowings and Investments.
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2006 2005

£ £

Balance 1 January (3 168 975 293) (2791121 001)
Net movement in Investing and Financing Activities for

the year (249 939 252) (406 186 387)

Modification in the Cash Basis of accounting for the year 11 890 020 28 332 095

Balance 31 December (3 407 024 525) (3 168 975 293)

24. Promissory Notes

Promissory Notes are not recognised on Statements 1.2 and 1.3 of the Financial Statements.
Under the staged transition for the preparation of Financial Statements from the Cash Basis of
accounting to the Accruals Basis of accounting, the balance of the Promissory Notes at the end of
the year will be presented on the Statement of Assets and Liabilities as a liability.

Statement of Promissory Notes, which includes Promissory Notes for execution of development
projects, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.2).

Promissory Notes (which are all denominated in foreign currencies), grouped according to their
currency of denomination, are stated below:

Total amount in Total Total amountin  Total amount
foreign currency amountin £ foreign currency in £
2006 2005
In Euro (142 144 144) (82 258 815) (155742 840) (89 396 390)
In Japanese Yen (1 322 325 789) (4 892 605) (1322 325 789) (5 450 627)
Totals (87 151 420) (94 847 017)

25. Loans for Co-financed Projects

Loans for Co-financed Projects are not recognised on Statements 1.2 and 1.3 of the Financial
Statements. Under the staged transition for the preparation of Financial Statements from the Cash
Basis of accounting to the Accruals Basis of accounting, the balance at the end of the year which
represents the Government contribution will be presented on the Statement of Assets and
Liabilities as a liability.

Statement of Loans for Co-financed Projects, which includes Loans for the implementation of Co-
financed Projects for Municipalities, Community Boards, School Committees and Sewerage
Boards and the Government ratio for each loan according to the initial loan agreements, is included
in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.3).

The Loans for Co-financed Projects, whose balances represent the total amounts due, amount to
£299 056 534 (2005: £262 954 482), out of which £246 367 281 (2005: £212 407 414) are
denominated in Cyprus pounds, whilst £52 689 253 or €87 954 397 (2005: £50 547 068 or €88 063
101) are denominated in Euro.

The Guaranteed Loans for Co-financed Projects amount to £1716 399 347 (2005: £104 856 567),

out of which £76 863 826 (2005: £68 937 355) are denominated in Cyprus pounds, whilst £39 535
521 or €65 224 747 (2005: £35 919 212 or €62 578 450) are denominated in Euro.
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Non Guaranteed Loans for Co-financed Projects amount to £782 657 187 (2005: £158 097 915),
out of which £769 503 454 (2005: £143 470 059) are denominated in Cyprus pounds, whilst £13
1563 732 or €22 729 650 (2005: £14 627 856 or €25 484 651) are denominated in Euro.

26. Guarantees

Statement of Outstanding Guarantees, which includes Outstanding Guarantees for the repayment
of debts of the Municipalities, Community Boards, Sewerage Boards, Public Corporate Bodies, Co-
operative Societies and Other Organisations and Individuals, is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.4).

Outstanding Guarantees amount to £526 788 137 (2005: £520 960 188), out of which £206 366
695 (2005: £200 167 454) are denominated in Cyprus pounds, whilst £320 421 442 (2005: £320
792 734) are denominated in foreign currencies.

Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of
denomination, are stated below:

Total amount

. . Total amount Total amountin
in foreign

Total amount in £

in£ foreign currency
currency
2006 2005
In Euro (442 520 558) (262 289 392) (454 849 497) (261 077 659)
In British Sterling (44 255 196) (38 210 323) (44 294 951) (38 629 410)
In US Dollar (14 158 361) (8 835701) (16 695 099) (8 070 333)
In Swiss Frank (30 785 894) (11 086 026) (30 267 628) (12 883 942)
In Japanese Yen - - (31 875 180) (131 390)
Totals (320 421 442) (320 792 734)

27. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date.

Arrears of Revenues are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to £473 265 998 (2005: £460 694 656).

28. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the
Statement of Assets and Liabilities date.

Outstanding Liabilities are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).
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Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.8).

Outstanding Liabilities amount to £5 229 488 (2005: £8 659 136).

29. Subscriptions or Membership to International Organisations

Statement of Subscriptions or Membership to International Organisations is included in Chapter 3
Other Statements of the Financial Report (Statement 3.9).

30. Public-Private Partnerships

Public-private partnerships represent contractually regulated cooperation between the Government
and the private sector to provide public services, under which the requisite resources are placed
under joint management and the arising risks are apportioned appropriately according to the skills
of the partners.

The public-private partnerships of the Government, in existence during the year 2006, are

presented below:

Particulars Larnak_a and Pafos Larnaka Dekelia
Airports Desalination Plant Desalination Plant
Refurbishment,
Procurement, operation,
Parthership Airports development | installation, operation maintenance and
description and operation and sale of water sale of water

Agreement signing

4.3.99 (initial)

date 8.7.2005 2.2.2001 (extension) 30.9.2005
Agreement starting
date 12.5.2006 1.6.2001 1.4.2007
Agreement term 25 years 10 years 20 years
Phase | £287,5 m.
(€500 m.)
Actual/ Phase Il £80,5 m.
expected cost of (€140 m.)
project construction Total £368 m.
(total) (€640 m.) £24,3 m. £7,7 m.

Cost sharing

Operator: 100%

Government: £2,2 m.

Operator: £22,1 m.

Operator: 100%

Net present value of
the project revenues
(Government)

Fixed £20,1 m.
(€34,9 m.)
Variable £350,1 m.
(€609,1 €x.)
Profits sharing £74,5 m.
(€129,6 m.)

Total £444.7 m.
(€773,6 m.)

N/A

N/A
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Risks (Government)

a) Construction (1) Zero Minimal
b) Availability Zero Minimal Minimal
¢) Demand Zero Minimal Minimal
Receipts for the year £3,8 m. (€6,6 m.) (2) N/A N/A
Payments for the year (3) £10,2 m. (4) £9,3 m. (4)
Option for agreement

renewal No No No

Project ownership at
the agreement
maturity date

Government (5)

Government (5)

Government (5)

Fees determination

Air fees: increase
requests Government
approval
Other fees: relaxed
determination, based on
the cost of service
concerned

According to
predetermined
parameters

According to
predetermined
parameters

Explanations:

(1)

(4)

()

In case of delay due to “force majeure events” or “relief events”.

Included in Rents, Loyalties and Other Income on the Receipts and Payments Account.
They include Fixed revenues £0,8 em. (€1,4 m.) and Variable revenues (33% of the gross
revenue of the Operator) £3,0 m. (€5,2 m.). Fixed revenues of £0,5 m. (€0,8 m.) and
Variable revenues of £3,8 m. (€6,6 m.), earned during the year, were received during the
year 2007, whilst Variable revenues for the year of £2,4 m. (€4,2 m.) have not been
finalised yet.

During the year, services amounting to £4,2 m. have been provided to the Operator, an
amount which was received by the Government according to the provisions of the
agreement for the transition period and it is included in Sale of Goods and Services on
the Receipts and Payments Account.

Included in Operating expenses on the Receipts and Payments Account.
Outstanding Liabilities for the year for both projects £2,8 m.

The projects must be transferred to the Government and the Operator has the
responsibility to transfer them free of any deficiencies.
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31. Government Budget Execution

The execution of the Government Budget for the year is included on the Statement of Budget
Execution (Statement 1.5).

The Government Budget is developed on the Cash Basis of accounting and the same classification
basis is used for its preparation as for the Financial Statements. It covers the same period (1%
January to 31% December), as well as the same Ministries and Independent Services of the
Government, covered by the Financial Statements.

The Budget for the year, which provided for expenditure amounting to £3 960 211 070, was
approved by the House of Representatives on 30" December 2005. During the year 2006
supplementary appropriations of £232 321 734 were approved and as a result, the total approved
expenditure for the year 2006 amounted to £4 192 532 804.

General comments and observations, together with statements and charts, regarding the execution
of the Government Budget are included in Statement 1.5.

32. Authorisation Date

The Financial Statements were authorised for publication on 28" February 2007 by Mr. Lazaros
Lazarou, the Accountant-General of the Republic of Cyprus.

44



KATAZTAZH 1.5
KYMNPIAKH AHMOKPATIA
YAOMOIHZH KPATIKOY MPOYMOAOIIZMOY INA TO ETOZ NOY EAHZE
THN 31n AEKEMBPIOY, 2006

FENIKA ZXOAIA KAI MAPATHPHZEIZ

A. KUpia onueia

1. To EAAeipua lNpodtroAoyiouot (EAAsiuua yia 10 érog) 2006 avAABe ota £124,5 k. (2005: £69,9
€K.), evw €ixe pouTroAoyioTei oTta £998,4 ek. (Mivakag 1.5.1). H aufnon Tou eAAgiypaTog yia 10
€106 0€ Ooxéon Pe 1O €10G 2005 TTPOKUTITEI KUPIWG ATTO TIG TTIO KATW ATTOKAICEIC:

(a) Augnon Twv Eupsowv dopwyv (2006: £1.439,1 ek., 2005: £1.294,4 ¢x.),

(B) Augnon Twv Ausowv Popwv (2006: £919,0 ek., 2005: £797,4 ¢K.),

(y) Augnon Twv ArmormAnpwuwv Adveiwv Eowrepikot (2006: £405,3 k., 2005: £90,3 &K.),

(8) Abénon Twv Aammavwy lMNpoowmikoU (2006: £1.128,9 ek., 2005: £1.045,5 ¢k.) kai

() Meiwon Twv Zuveiopopwyv ora EéopAntika AmoBéuara (2006: £182,6 ek., 2005: £292,7 &K.).

2. Ta Ecoda aviABav oT1a £3.661,0 ek. (2005: £3.283,8 ¢k.) oe ouykpion YE Ta TTPOUTIOAOYICOEVTA
TToU ATav £3.794,2 ¢k. (2005: £2.718,4 ¢K.), dSnhadn onueiwbnke Too0oTo UAoToinong 1715% (2005:
121%) (Aiaypauua 1.5.2).

3. O Aamdves avANBav ota £3.785,56 ek. (2005: £3.353,7 ¢ek.) o€ OUyKpIOn HE TIG
TTpouTtroAoyioBeiceg TTou ATav £4.192,5 ek. (2005: £3.711,4 ¢k.), dnAadry To TTOCOOTO UAOTIOINCAG
Twv TTapépeive oTa idia emitreda (90%) o€ oxéon pe 10 €10G 2005 (Ardypapua 1.5.3).

4. O lMpouTroAoyiopdg yia 10 €1oG 2006 TTpovooulce yia datraveg Uwoug £3.960,2 ek.  Katd 1n
OIdpKeIa TOU £TOUG £YKPIONKAV CUPTTANPWUATIKEG TTIOTWOEIG UYoug £232,3 ek. Kal KATA CUVETTEIA Ol
OUVOAIKG eykpIBeioeg datrdveg avABav oe £4.192,5 ek. (MMivakag 1.5.13).

B. 'Ecoda

5. Ta éooda Tou £toUug 2006 atroTteAolvtal Kupiwg atmmd Euusoous ®dbpousc 40% (2005: 39%),
Augooug Pdopous 25% (2005: 24%) kai AvaAnpeis Aaveiwv 20% (2005: 24%) (Aiaypduuara 1.5.4
kal 1.5.5). O kUpiog Adyog TG alEnong Twv e06dwv yia To €106 0€ oxéon e 10 é1o¢ 2005 ATav n
augnon Twv Eppsowv @opwv (2006: £1,439,1 ek., 2005: £1.294 4 ¢«.).

6. H peiwon Tou TToO000TOU UAOTTOINONG OTA £000a Ot OXéon ME TO £10¢ 2005 o@eiAeTal KUPIWG OTO
XOUNAG TTO00G0TO UAOTTOINONG TV £06dWV aTTd Adveia Eowrepikou (2006: 108%, 2005: 150%).

7. Ta ToOOOTA UAOTTOINONG TWV £E000WV O€ oxEéon Pe Tov MNpouTroAoyiopd Tou £Toug avda YTToupyEio
! Avegdptntn YTtinpeoia A Mpageio o oUykpion Pe Ta avTioToixa Tou €roug 2005 trapoucidfovTal
otov lMivaka 1.5.6 kai oto Aidypauua 1.5.7. O1 amrokAioeig ol otroieg odAynoav otn peiwon Tng
uhotroinong Tou [lpoUTtroAoyiopoU €00dwv Tou €Toug 2006 o@eilovTal Kupiwg OTA TTOCOCTA
uhotroinong Tou Ymoupyeiou Oikovouikwy (2006: 112%, 2005: 117%) kai TOoU Ymoupyeiou
2uykoivwviwy kKai Epywv (2006: 87%, 2005: 117%).
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KATAZTAZH 1.5
KYMNPIAKH AHMOKPATIA

YAOMOIHZH KPATIKOY MPOYMOAOIIZMOY INA TO ETOZ NOY EAHZE
THN 31n AEKEMBPIOY, 2006

. Aamraveg

8. O1 datrdaveg Tou étoug 2006 ammoteAouvTal Kupiwg amd Aamdves MNpoowtikou 30% (2005: 31%),
MeraBiBaoceic 24% (2005: 26%), Acitoupyikéc Aamrdves 12% (2005: 12%), AmommAnpwuéc Aaveiwv
12% (2005: 3%), MNayia kai Epya umré Karaokeun 6% (2005: 6%) kai Zuveiopopéc ota EEopAnTIKG
Amobéuara 5% (2005: 9%) (Araypauuara 1.5.8 kai 1.5.9). O kUpiog Adyog TnG au&énong Twv
datravwy yia 1o €10¢ 0¢ oxéon pe 10 €10¢ 2005 Atav n avénon Twv AmomAnpwyuwv Adveiwv
Eowrepikou (2006: £405,3 ek., 2005: £90,3 eK.).

9. Evw 10 TMO000TO UAOTTOINONG OTIG DATTAVES TTOPEPEIVE OTA idIa TTITTEdA OE OXEON PE TO £T0G
2005, evtouToIig 600 aPopd TIG EEXWPIOTEG KATNyopieg datravwv €xel onueiwbei auénon 5% otnv
uhotroinon Twv Avamruéiakwy Aamavwy og oxéon Pe 1o €1og 2005 (2006: 80%, 2005: 75%) kai
gmiong, aug¢non 3% otnv ulotoinon Twv Aamavwy [dyiou Tauegiou (2006: 94%, 2005: 91%).
AvtiBeta, o1 Takrtikéc Aamaveg éxouv onueiwoel peiwon 3% (2006: 90%, 2005: 93%) (Mivakag
1.5.10 ka1 Aigypaupa 1.5.11).

10. Ta TTO0O0C0TA UAOTTOINONG Twv daTTAvVWY O€ oXEon e Tov [poUTTOAOYIONG TOu £TOUG ava
Ymroupyeio / AveEdptntn YTnpeoia | Fpageio oe cuykpion Pe Ta avtioTtoixa tou £toug 2005
TrapoucialovTal atov fMivaka 1.5.6 kai 010 Aidaypauua 1.5.12.

11. Kata tnv didpkeia Tou €roug 2006 katartédnkav SuumAnpwuarikoi NpodmoAoyiouoi Gyoug
£102,1 ek. (£123,5 ek. 10 2005) ka1 agopolcav Kupiwg Ta o KATW:

Koivwvikég MNapoxéc £23,2 ¢k.,

Aamravec o€ oxéan ue 1a Ecoda - Emiarpoen TeAwv kai aAAwv Mpoaddwv £20,0 ¢x.,
(y) MeraBiBdocic EowrepikoU £16,3 k.,

(8) Ayopd Meroxwyv £13,4 ¢k.,

(€) Aeiroupyikég Aarmrdves £10,9 ek. Kal

(o1) Ayopd ZrabBspwv kai Kivnrwv Mnyavnudrwy £10,2 ¢k.

(a

B

~— = — ~—

MapdAAnAa, o1 MpooBere¢ Motwoeic amo 1o [ldyio Tauegio, o1 OTToieG dev ATTAITOUV
KATABEON CUPTTANPWHATIKWY TTPOUTTOAOYIOHWY, UTTEPERNOAV TIG TTPOUTTOAOYIOOEIoEG KATA
£130,2 ek. (£32,7 ek. 10 2005). O1 MOTWOEIG AUTEG aPopoucav Kupiwg Tn dlaxeipion
daveiwv (AmommAnpwués Aaveiwv Eowrepikou £70,2 k., Eéuttnpérnon Anuooiou Xpéoug
£24,6 ek. kal ArromAnpwués Aaveiwv E§wrepikot £20,9 ¢k.) (Mivakag 1.5.13).
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NINAKAZ 1.5.1

KPATIKOZ NMPOYMNOAOIZMOZ 2006
YAotroinon MNMpoutroAoyiopou £éToug

Mpayparikd l‘lp'om:c’x; !1 06‘),‘:.[0” Mpayparika ;"I:vc:::‘r;; u;::::’;z::‘;
2006 2005
£'000 £'000 % £'000 £'000 %
Apgaor Pépol 918,955 680 700 135 797 428 599 800 133
‘Eupecor ®épol 1439 082 1338 376 108 1294 397 1185 249 109
‘Ecoda a6 Mpoopopd YTnp. & Ayal. 124 763 116 017 108 108 401 106 229 102
Evoikia, AIKaiwp., AMoi Mpocod. 40171 48 849 82 32 954 32283 102
MeTapiBdaoeig 79 324 81 561 97 97 020 77 104 126
‘Ecoda Mn AMwg Katatagiua 107 598 12127 887 53 357 12 074 442
Xopnyieg 92 872 125 451 74 88 060 101775 87
AMa Aeitoupyiké ‘Ecoda 27 974 38 568 73 19510 29 726 66
‘Ecoda 2830738 2441649 116 2491127 2144 241 116
AEITOYPTIKA EZ0AA 2830738 2 441 649 116 2491127 2144 241 116
NwAroeig Mayiwv 2270 1320 172 2 180 870 251
Nayia 2270 1320 172 2180 870 251
EMENAYTIKEEZ APAZTHPIOTHTEZ 2270 1320 172 2180 870 251
MNpéoodol a1é TéKoug 7 303 7 852 93 7 454 5515 135
AAa ‘Ecoda / ‘E§oda 7 303 7 852 93 7 454 5515 135
‘Ecoda Ex50BévTwv Aaveiwv 75908 7613 997 9 060 8 090 112
Avorjyeig Aaveiwy EEwTepikol 49 492 89 000 56 65 860 89 000 74
AvoMjyeig Aaveiwv EowTepikol 695 246 646 719 108 708 119 470702 150
Adveia 820 646 743 331 110 783 040 567 792 138
XPHMATOAOTIKEZ APAZTHPIOTHTEZ 827 949 751183 110 790 494 573 307 138
ZYNOAIKA EZOAA 3 660 957 3194 152 115 3283 801 2718 417 121
AgiwpatoUxol TNG Anpokpatiag 4 387 4 552 96 4000 4203 95
Kparikoi YTréAAnAol 817 955 850 716 96 760 635 794 430 96
QpopioBio KuBepvnTiké MpoowTtkéd 115 067 126 664 91 109 273 116 018 94
Tuvtdgeig kai PiAodwprpara 186 076 189 606 98 166 751 185 006 90
MpoowTTIKG EEWTEPIKWV YTINPECIWHV 5420 6 331 86 4817 5713 84
Aarréveg MpoowTTikou 1128 905 1177 868 96 1045475 1105 371 95
Nermoupyikég AaTrdveg 166 952 187 359 89 141701 162 016 87
SuvInproeig Kai Emdiopwotig 35329 48 565 73 32991 44 339 74
Ekmaidevon Mpoowtr / Zuvédpia 11264 17 633 64 11151 17 000 66
SupBoul Yrinpeoieg / ‘Epeuveg 36 578 50 985 72 27 755 40 742 68
Ek60¢€I§ Kal AnpooiotnTa 9077 11248 81 8800 11 053 80
Aamaveg Apuvag kal AGTUVOLEUONG 109 515 141 685 77 117 169 130 704 90
Mn MpoPA. Aaméveg & AToBep. - 1375 - - 4276 -
Aamaveg o€ Ixéon pe 1o Ecoda 102 894 178 341 58 75 336 102 831 73
AeiToupyikég Aatréveg 471 609 637 190 74 414 902 512 961 81
MetaBiBdoeig Eowtepikod 325 311 330072 99 300 344 306 139 98
MetaBiBdoeig E§wrepikou 98 000 106 027 92 90 630 109 269 83
Emixopnyrioeig 56 858 61793 92 67 473 72484 93
Koivwvikég Mapoxég 430 086 460 278 93 417 836 440 186 95
Amonpiwoeig kal E§oda Aywywv 14 220 15 286 93 6 602 7 245 91
MeTaBiBdosig 924 474 973 456 95 882 885 935 323 94
‘Epya & Ix. Zuyxp. Ao Koiv. Mépoug 18 985 24 617 77 18732 23183 81
Mp. Xpny. Zev. Opy. H & AA. Mny. 584 1172 50 489 695 70
AMAa Zuyxpnuartod. Epya & Ixédia 19 569 25790 76 19 221 23 878 80
AEITOYPTIKEZ AAMANEZ 2 544 557 2814 304 90 2362 483 2 577 532 92
Ayopd I'ng kai KTipiwv 20 068 20 189 99 24 506 25 391 97
Ay. Z1a8epirv & Kivntddv Mnxavnu. 28 308 37 273 76 16 026 36 007 45
Ayopd E§otrAiopou 11429 17 249 66 14 624 23 346 63
Ayopd ANMwv ZToixgiwv Evepynt. 200 713 28 493 1130 44
Néyia 60 006 75 424 80 55 650 85873 65
Avéy. ETrektdo. & BeATio. Kripiwv 35102 51244 69 35 367 51 260 69
Apbol 58 229 68 818 85 58 417 66 992 87
‘Epya Ymodoprig 20478 25796 79 27 069 34 279 79
KaraokeuaoTikd Epya 22274 30 170 74 16 564 28 326 58
AMa Epya 5911 7 340 81 5084 7189 71
‘Epya Y16 Karaokeun 141 994 183 367 77 142 502 188 045 76
Ayopd MeToxiv 15748 15 825 100 2323 2 400 97
Emevdioeig 15748 15 825 100 2323 2 400 97
ENENAYTIKEZ APAZTHPIOTHTEZ 217 749 274 616 79 200 475 276 318 73
Eutmpétnon Anpdoiou Xpéoug 375 267 439 508 85 369 482 408 726 90
AMa Ecoda / E§oda 375 267 439 508 85 369 482 408 726 90
‘Exdoon Aaveiwv 21585 24 310 89 23 286 24 887 94
AmomAnpwp£g Aaveiwy EEwTepikou 38 397 38 397 100 14 926 14 926 100
AmomAnpwp£g Aaveiwy Ecwrepikold 405 292 418 399 97 90 291 116 336 78
Suvelog. o1a E§opAnTIKG ATrob. 182 639 183 000 100 292716 292 716 100
Adveia 647 912 664 106 98 421219 448 865 94
XPHMATOAOTIKEE APAXTHPIOTHTEZ 1023179 1103 613 93 790 701 857 590 92
ZYNOAIKEE AANANEX 3 785 485 4192 533 90 3 353 659 3711 441 90
EAAEIMMA T'IA TO ETOX (124 528) (998 381) (69 859) (993 023)
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NINAKAZ 1.5.6

KPATIKOZ MPOYMNOAOINZMOZ 2006
YAotroinon MNpoUtroAoyiopouU £Toug
avda Ytroupyeio / Avegdptntn Ymrnpeoia | MFpageio

Npayparika MNpoito- I'Iooo'oré T T MNpoito- I'Iooo'oté
Aoyiouog ulotroinong Aoyiouog ulotroinang
2006 2005
£'000 £'000 % £'000 £'000 %

AMAeg Yrnpeoieg * 8 684 4 347 200 4975 3911 127
Ymroupyeio Apuvag 297 200 148 943 120 786
Y. Fewpyiag ®uo. MNop. & MNepif. 41023 44 499 92 39 069 41 452 94
Y. Aikaloouvng Kai Anp.Tagewg 3601 3413 106 3140 3082 102
Y1r. Eytropiou Biop. & Toupiopou 17 314 10 866 159 13192 8 326 158
Y. Epyaciog & Koiv.Aoc@alioswv 19 242 20 244 95 19 227 19 273 100
Ytroupysio Ecwrepikwv 152 148 126 397 120 104 202 93 002 112
Ymroupyeio EEwTepIK®V 686 15 4 576 7 3 244
Ytroupyeio OIKovouIK®V 2963 136 2634 260 112 2674916 2 287 400 117
I'pageio MpoypappaTiocpou 12 543 20 160 62 967 160 604
I'eviké AoyloThplo 270 535 135 446 200 242 921 103 303 235
Y. Naideiog & MoAimiopod 5655 5 547 102 5882 4714 125
Y1r. ZuyKoIvwviwy Kail ‘Epywv 154 476 176 820 87 163 372 140 221 117
Yroupyeio Yyeiag 11617 11939 97 10 988 13 450 82
ZYNOAIKA EZOAA 3660 957 3194 152 115 3283 801 2718 417 121
AMAeg Yrnpeoieg * 39 591 45 206 88 38 503 45178 85
Ymroupyeio Apuvag 167 263 199 569 84 172 882 186 609 93
Y. Fewpyiag ®uo. MNop. & MNepif. 140 185 161 012 87 151 361 185 340 82
Y. Aikaloouvng Kai Anp.Tagewg 136 456 153 294 89 134 776 150 147 90
Y. Eptropiou Biop. & Toupiopou 32 099 41 300 78 22 366 32141 70
Y. Epyacioag & Koiv.Aoc@alioswv 323 369 334 707 97 313 665 326 843 96
Ytroupysio Ecwrepikwv 268 592 302 990 89 241 026 271435 89
Ymroupyeio EEwTepIK®V 31141 42 387 73 33607 42 912 78
Ytroupyeio OIKovouIK®V 1749 050 1948 252 920 1462 997 1607 665 91
I'pageio MpoypappaTiopou 11930 17 274 69 8 196 13712 60
I'eviké AoyloThplo 24 565 26 648 92 15818 24 552 64
Y. Naideiog & MoAmiopod 404 661 412 842 98 361575 373 234 97
Y1r. ZuyKoIvwviwy Kail ‘Epywv 191 655 225 546 85 168 052 198 775 85
Yroupyeio Yyeiag 264 928 281 504 94 228 836 252 896 90
TYNOAIKEZ AAMANEZX 3785 485 4192 533 90 3353 659 3711441 90
EAAEIMMA TIA TO ETOX (124 528) (998 381) ( 69 859) (993 023)

* AvagépovTal oTig ZuvTtayuaTikég E€ouaieg, ZuvtayuaTikég YTnpeaieg kal AveEdpTtnTeg YTTnpeaieg Tou KpdToug.
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MNINAKAZ 1.5.13

KPATIKOZ NPOYNOAOIIZMOZ 2006

Zuykpion MNpaypatikwyv AmroteAeopudrwy Kai NMpoitroAoyiopol Aatravwy £€Toug

a ZUPTTANPWHATIKE ;
MpaypaTIKa Apxikds ’ Fll:fdicirlsl; j Eykpipévog Ala@opd
MpoutroAoyiouoég
@) 2006 @ 2-@)
£'000 £'000 £'000 £'000 £'000
AiwparoUyol Tng Anpokpariog 4 387 4 325 227 4 552 165
Kparikoi YrdAAnAol 817 955 848 712 2004 850 716 32761
Qpopiodio KuBepvnTikéd NMpoowtrkod 115 067 125 940 724 126 664 11 597
ZuvTdgeig kai PiIAodwpnipaTa 186 076 175 211 14 395 189 606 3530
MNpoowik6 ESwTEPIKWVY YTTNpEoIWV 5420 6132 199 6 331 911
Ae1Toupyikég AaTraveg 166 952 170 535 16 824 187 359 20 406
ZuvtnpRoeig Kail Emdiopbwoeig 35 329 49 398 ( 833) 48 565 13 236
EkTraideuon Mpoowtr / Zuvédpia 11 264 16 617 1016 17 633 6 369
ZupBouA. Yrnpeoieg /| ‘Epguveg 36 578 43 546 7 440 50 985 14 407
Ek&60¢1g Kal Anpooi6TnTa 9077 11261 ( 14) 11 248 2171
Aatrdveg Apuvag kai AGTUVOUEUONG 109 515 141 660 25 141 685 32170
Mn MpoBA. Aatrdveg & Aodsp. - 26 000 (24 625) 1375 1375
Aatraveg oe Ixéon pe To 'Ecoda 102 894 159 593 18 748 178 341 75 447
MeTaBiBdosig EcwTepikoU 325311 309 828 20 244 330072 4761
MetaBiBdaoeig ESwTepikou 98 000 104 478 1549 106 027 8 027
Emixopnynoeig 56 858 57 378 4415 61 793 4935
Koivwvikég Mapoxég 430 086 432 632 27 646 460 278 30 192
Armrolnuiwozeig kai ‘E¢oda Aywywv 14 220 5932 9 354 15 286 1066
‘Epya & Zx. Zuyxp. Atro Koiv. Mépoug 18 985 30 957 (6339) 24 617 5632
Mp. Xpnu. Zev. Opy. H & AAA. MNny. 584 1106 67 1172 588
E¢utrnpétnon Anuéciou Xpéoug 375 267 414 829 24 679 439 508 64 241
Ayopd 'ng kai Ktipiwv 20 068 11 229 8 960 20 189 121
Ay. ZTa8epwv & Kivntwv Mnxavnp. 28 308 26 361 10911 37 273 8 964
Ayopd ESotrAicpou 11 429 22 503 (5254) 17 249 5820
Ayopd AANwv ZToixeiwv Evepynr. 200 713 - 713 513
Avéy. EmekTdo. & BeATiwo. KTipiwv 35102 52 657 (1413) 51244 16 141
Apbpol 58 236 69 851 (1013) 68 818 10 582
‘Epya Ymrodoung 20 478 27 215 (1419) 25 796 5317
KaraokeuaoTikd Epya 22 267 33017 (2847) 30170 7 903
AMa ‘Epya 5911 6 560 780 7 340 1429
‘EkSoon Aaveiwv 21585 23 001 1309 24 310 2725
AmrorAnpwpég Aaveiwv E§wTtepikou 38 397 17 500 20 897 38 397 -
ATroTTANpwHES Aaveiwv EoCwTepIKOU 405 292 348 156 70 243 418 399 13 107
Zuveio® ota ESo@AnTikd ATro8. 182 639 183 000 - 183 000 361
Ayopd MeToxwv 15 748 2 400 13 425 15 825 77
ZYNOAIKEE AANANEZ 3 785 485 3960 231 232 322 4192 533 407 049
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2006

GENERAL COMMENTS AND OBSERVATIONS

A. Main points

1. The Budget Deficit (Deficit for the year) 2006 increased to £724,5 m. (2005: £69,9 m.), whilst it
had been budgeted to reach £998,4 m. (Statement 1.5.1). The increase in the deficit for the year
as compared to year 2005 mainly arises from the following deviations:

(a) Increase in Indirect Taxes (2006: £1.439,1 m., 2005: £1.294,4 m.),

(b) Increase in Direct Taxes (2006: £919,0 m., 2005: £797,4 m.),

(c) Increase in Repayments of Local Loans (2006: £405,3 m., 2005: £90,3 m.),

(d) Increase in Personnel Expenses (2006: £1.128,9 m., 2005: £1.045,5 m.) and
(e) Decrease in Contribution to Sinking Funds (2006: £182,6 m., 2005: £292,7 m.).

2. Revenues increased to £3.667,0 m. (2005: £3.283,8 m.) in comparison to the budgeted which
amounted to £3.794,2 m. (2005: £2.718,4 m.), resulting in a percentage of execution of 115%
(2005: 121%) (Chart 1.5.2).

3. Expenditure rose to £3.785,5 m. (2005: £3.353,7 m.) in comparison to the budgeted which
amounted to £4.792,5 m. (2005: £3.711,4 m.), resulting in a similar percentage of execution (90%)
as in year 2005 (Chart 1.5.3).

4. The 2006 Budget expenditure provided for £3.960,2 m. Supplementary appropriations of
£232,3 m. were authorised during the year and as a result, the total approved expenditure
amounted to £4.792,5 m. (Statement 1.5.13).

B. Revenues

5. The revenues for the year 2006 mainly consist of Indirect Taxes 40% (2005: 39%), Direct Taxes
25% (2005: 24%) and Loan Withdrawals 20% (2005: 24%) (Charts 1.5.4 and 1.5.5). The main
reason for the increase in revenues for the year in relation to year 2005 was the increase of
Indirect Taxes (2006: £1,439,1 m., 2005: £1.294,4 m.).

6. The decrease in the percentage of execution of revenues in relation to year 2005 is mainly due
to the low percentage of execution of revenues from Local Loans (2006: 108%, 2005: 150%).

7. The percentages of execution of revenues in relation to the Budget for the year by Ministry /
Independent Service or Office in comparison with the corresponding ones for the year 2005 appear
on Statement 1.5.6 and on Chart 1.5.7. The deviations which led to the reduction of the execution
of the budgeted revenues for the year 2006 are mainly due to the execution percentages of the
Ministry of Finance (2006: 112%, 2005: 117%) and of the Ministry of Communications and Works
(2006: 87%, 2005: 117%).
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2006

C. Expenditure

8. The expenditure for the year 2006 mainly consists of Personnel Expenses 30% (2005: 31%),
Transfers 24% (2005: 26%), Operating Expenses 12% (2005: 12%), Loan Repayments 12%
(2005: 3%), Fixed Assets and Work in Progress 6% (2005: 6%) and Contribution to Sinking Funds
5% (2005: 9%) (Charts 1.5.8 and 1.5.9). The main reason for the increase in expenditure for the
year in relation to year 2005 was the increase in the Repayments of Local Loans (2006: £405,3 m.,
2005: £90,3 m.).

9. While the percentage of execution of expenditure remained at the same level in relation to the
year 2005, as far as the categories of expenditure are concerned there has been a 5% increase in
the execution of Development Expenditure as compared to the year 2005 (2006: 80%, 2005: 75%)
and also, an increase of 3% in the execution of the Consolidated Fund Expenditure (2006: 94 %,
2005: 91%). On the contrary, the Current Expenditure has decreased by 3% (2006: 90%, 2005:
93%) (Statement 1.5.10 and Chart 1.5.11).

10. The percentages of execution of expenditure in relation to the Budget for the year per Ministry /
Independent Service or Office in comparison with the corresponding ones for the year 2005 appear
on Statement 1.5.6 and on Chart 1.5.12).

11. During the year 2006 Supplementary Budget Appropriations of £102,1 m. (£123,5 m. in 2005)
were approved by the Parliament and mainly related to the following:

(a) Social Transfers £23,2 m.,

(b) Expenses Related to Revenues - Refunds of Fees and Other Revenues £20,0 m.,
(c) Local Transfers £16,3 m.,

(d) Purchase of Shares £13,4 m.,

(e) Operating Expenses £10,9 k. kai

(f) Purchase of Mobile and Stationary Machinery £10,2 m.

Furthermore, Appropriations from the Consolidated Fund, which do not require the approval of the
Parliament, exceeded those originally estimated by £7130,2 m. (£32,7 m. in 2005). These
appropriations mainly concerned Public Loans Management (Repayments of Local Loans £70,2
m., Servicing of Public Debt £24,6 m. and Repayments of Foreign Loans £20,9 m.) (Statement
1.5.13).
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STATEMENT 1.5.1

GOVERNMENT BUDGET 2006
Budget Execution for the year

Actual Budget Pe;::::ig;d Actual Budget Peer:::lt:igoiof
2006 2005
£'000 £000 % £000 £'000 %
Direct Taxes 918 955 680 700 135 797 428 599 800 133
Indirect Taxes 1439 082 1338 376 108 1294 397 1185249 109
Sales of Goods and Services 124 763 116 017 108 108 401 106 229 102
Rents, Royalties and Other Income 40171 48 849 82 32954 32283 102
Transfers 79 324 81 561 97 97 020 77 104 126
Receipts not Otherwise Classified 107 598 12127 887 53 357 12 074 442
Grants 92 872 125 451 74 88 060 101775 87
Other Operating Revenues 27 974 38 568 73 19 510 29 726 66
Revenues 2830738 2 441649 116 2491127 2 144 241 116
OPERATING REVENUES 2830738 2441649 116 2491127 2144 241 116
Sales of Fixed Assets 2270 1320 172 2180 870 251
Fixed Assets 2270 1320 172 2180 870 251
INVESTING ACTIVITIES 2270 1320 172 2180 870 251
Proceeds from Interest Income 7303 7852 93 7454 5515 135
Other Revenues / Expenditure 7 303 7 852 93 7 454 5515 135
Proceeds from Loans Issued 75908 7613 997 9 060 8 090 112
Withdrawals of Foreign Loans 49 492 89 000 56 65 860 89 000 74
Withdrawals of Local Loans 695 246 646 719 108 708 119 470 702 150
Loans 820 646 743 331 110 783 040 567 792 138
FINANCING ACTIVITIES 827 949 751 183 110 790 494 573 307 138
TOTAL REVENUES 3 660 957 3194 152 115 3 283 801 2718 417 121
Officials of the Republic 4 387 4 552 96 4 000 4203 95
State Officers 817 955 850 716 96 760 635 794 430 96
Government Hourly Paid Staff 115 067 126 664 91 109 273 116 018 94
Pensions and Gratuities 186 076 189 606 98 166 751 185 006 920
Personnel in Overseas Services 5420 6 331 86 4817 5713 84
Personnel Expenses 1128 905 1177 868 96 1045 475 1105 371 95
Operating Expenses 166 952 187 359 89 141701 162 016 87
Maintenance and Repairs 35329 48 565 73 32991 44 339 74
Personnel Training / Conferences 11 264 17 633 64 11 151 17 000 66
Consultancy Services / Research 36 578 50 985 72 27 755 40 742 68
Publications and Publicity 9077 11 248 81 8 800 11 053 80
Defence and Policing Expenditure 109 515 141 685 77 117 169 130 704 90
Contingencies and Reserve - 1375 - - 4276 -
Expenses Related to Revenues 102 894 178 341 58 75 336 102 831 73
Operating Expenses 471 609 637 190 74 414 902 512 961 81
Local Transfers 325311 330 072 99 300 344 306 139 98
Transfers Abroad 98 000 106 027 92 90 630 109 269 83
Subsidies 56 858 61793 92 67 473 72484 93
Social Transfers 430 086 460 278 93 417 836 440 186 95
Compensation and Cost in Action 14 220 15 286 93 6 602 7 245 91
Transfers 924 474 973 456 95 882 885 935 323 94
Schemes Co-financed by Community Funds 18 985 24 617 77 18 732 23183 81
Programmes Financed by For Org. and/or Oth. Sources 584 1172 50 489 695 70
Other Co-financed Projects and Schemes 19 569 25790 76 19 221 23 878 80
OPERATING EXPENDITURE 2 544 557 2814 304 90 2 362 483 2 577 532 92
Purchase of Land and Buildings 20 068 20 189 99 24 506 25 391 97
Purchase of Mobile and Stationary Machinery 28 308 37 273 76 16 026 36 007 45
Purchase of Equipment 11429 17 249 66 14 624 23 346 63
Purchase of Other Assets 200 713 28 493 1130 44
Fixed Assets 60 006 75424 80 55 650 85873 65
Erection, Extensions and Improv. of Buildings 35102 51244 69 35 367 51260 69
Roads 58 229 68 818 85 58 417 66 992 87
Infrastructure Works 20478 25796 79 27 069 34 279 79
Construction Works 22274 30170 74 16 564 28 326 58
Other Works 5911 7 340 81 5084 7189 71
Work in Progress 141 994 183 367 77 142 502 188 045 76
Purchase of shares 15748 15 825 100 2323 2400 97
Ir 15748 15 825 100 2323 2400 97
INVESTING ACTIVITIES 217 749 274 616 79 200 475 276 318 73
Servicing of Public Debt 375 267 439 508 85 369 482 408 726 90
Other Revenue / Expenditure 375 267 439 508 85 369 482 408 726 90
Issue of Loans 21585 24 310 89 23 286 24 887 94
Repayments of Foreign Loans 38 397 38 397 100 14 926 14 926 100
Repayments of Local Loans 405 292 418 399 97 90 291 116 336 78
Contribution to Sinking Funds 182 639 183 000 100 292 716 292716 100
Loans 647 912 664 106 98 421219 448 865 94
FINANCING ACTIVITIES 1023179 1103 613 93 790 701 857 590 92
TOTAL EXPENDITURE 3 785 485 4192 533 90 3 353 659 3711441 90
DEFICIT FOR THE YEAR (124 528) (998 381) ( 69 859) (993 023)

63




¥9

(w 3) sonuanay

009'€ 00ce€ 008¢c O00v¥'¢c 000 009L 00c'L 008 OO0V 0
! ! ! ! ! ! ! ! ! [ ﬁv
%0¢€
‘W 9663 L
%¢€S stpiouie ON
‘W €69°L3 L
syjuow 9 %¢€E O._\
%18 ‘W 6683
700¢ "W 065°Z3 Stpuow € - 09 <8
9002 —e— syjuouw g %29 <
‘w689 L3 - Ow
dV3A %St syuow 9
‘W L99°€3 %06
JedA - - 001
Syjuow @
- 021
%Ll

‘W $82°C3

les\

uoilnoaxg }abpng sonuanay

uoijnosaxy jo abejuasiad

¢'S’L LYVHO




<9

("w 3) aunjipuadx3

000'¥ 009°¢ 000°€ 0092 0002 00G°L 000°L 009 0
L 1 1 1 1 1 1 1 |
%02
‘W €Z83
syjuow ¢
%Ly
wegLLL3
%€T
syjuow
Uyl 9 ‘W /93
syjuow ¢ i
%<9
G00¢ ‘W €09°¢3 %cY
900 —— syjuow g ‘W 1GG L3
syjuow 9 L
dvaA %06 %€9
‘W G8L'EF ‘W Zeee3
Jea) syjuow g

%06
‘W ySee3
NS

uoijnosaxg jJobpng ainjipuadxy

o ) o
O < AN

(@)
0

(%) uonnoax3 jo abejuaalad

00l

€61 LdVHO




99

"SaNUBASY [€10] 3U} JO 9%4G UeY) SSI| Jo abejuanlad e syuasaidal dnois yoes alaym sdnois anuanay o1 arejal AaylL

S3IXVL 103d1d

STVMVIAHLIM NVO'T

¥SIANNIATYH ONINIVINTS

S3IXV1 1034IANI

000¢ JeaA ayl 1o} sanuanay 18bpng

V'S’ T LdVHO




L9

"'SANUBASY [e10] BU} JO %G Uey) Ssa| Jo abejuadiad e syuasaldal dnolo yoes alaym sdnois) anusaay 0} arejal AsylL

S3IXVL 10341d

STVMVHJHLIM NVYO1

S3IXV1 1034IANI

» SINNIAIYH ONINIVINTS

GO0z IeaA ayl 10} sanuanay 186png

S'G'T LdVHO




GOVERNMENT BUDGET 2006
Budget Execution for the year

STATEMENT 1.5.6

per Ministry / Independent Service or Office

Percentage of

Percentage of

Actual Budget execution Actual Budget execution
2006 2005
£'000 £'000 % £'000 £'000 %

Other Services * 8 684 4 347 200 4 975 3911 127
Ministry of Defence 297 200 148 943 120 786
Min. of Agriculture, Nat.Res. & Environ. 41 023 44 499 92 39 069 41 452 94
Min. of Justice and Public Order 3601 3413 106 3140 3082 102
Min. of Commerce, Industry & Tourism 17 314 10 866 159 13192 8 326 158
Min. of Labour and Social Insurance 19 242 20 244 95 19 227 19 273 100
Ministry of the Interior 152 148 126 397 120 104 202 93 002 112
Ministry of Foreign Affairs 686 15 4576 7 3 244
Ministry of Finance 2963 136 2634 260 112 2674916 2287 400 117
Planning Bureau 12 543 20 160 62 967 160 604
Treasury 270535 135 446 200 242 921 103 303 235
Min. of Education and Culture 5 655 5547 102 5882 4714 125
Min. of Communications and Works 154 476 176 820 87 163 372 140 221 117
Ministry of Health 11 617 11 939 97 10 988 13 450 82
TOTAL REVENUES 3660 957 3194 152 115 3283801 2718 417 121
Other Services * 39591 45 206 88 38503 45178 85
Ministry of Defence 167 263 199 569 84 172 882 186 609 93
Min. of Agriculture, Nat. Res.& Environ. 140 185 161 012 87 151 361 185 340 82
Min. of Justice and Public Order 136 456 153 294 89 134 776 150 147 90
Min. of Commerce, Industry & Tourism 32 099 41 300 78 22 366 32141 70
Min. of Labour and Social Insurance 323 369 334 707 97 313 665 326 843 96
Ministry of the Interior 268 592 302 990 89 241 026 271435 89
Ministry of Foreign Affairs 31141 42 387 73 33607 42 912 78
Ministry of Finance 1749 050 1948 252 90 1462 997 1 607 665 91
Planning Bureau 11 930 17 274 69 8196 13712 60
Treasury 24 565 26 648 92 15818 24 552 64
Min. of Education and Culture 404 661 412 842 98 361575 373234 97
Min. of Communications and Works 191 655 225 546 85 168 052 198 775 85
Ministry of Health 264 928 281 504 94 228 836 252 896 90
TOTAL EXPENDITURE 3785 485 4192 533 90 3353 659 3711441 90
DEFICIT FOR THE YEAR (124 528) (998 381) (69 859) (993 023)

* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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STATEMENT 1.5.13

GOVERNMENT BUDGET 2006

Comparison of Actual and Budgeted Expenditure for the year

Actual Initial i:';?(mz?igz CERIERIE Variance
Budget
@ 2006 &) @-@)
£'000 £'000 £'000 £'000 £'000
Officials of the Republic 4 387 4 325 227 4 552 165
State Officers 817 955 848 712 2 004 850 716 32761
Government Hourly Paid Staff 115 067 125 940 724 126 664 11 597
Pensions and Gratuities 186 076 175211 14 395 189 606 3530
Personnel in Overseas Services 5420 6 132 199 6 331 911
Operating Expenses 166 952 170 535 16 824 187 359 20 406
Maintenance and Repairs 35 329 49 398 ( 833) 48 565 13 236
Personnel Training / Conferences 11 264 16 617 1016 17 633 6 369
Consultancy Services / Research 36 578 43 546 7 440 50 985 14 407
Publications and Publicity 9077 11 261 ( 14) 11248 2171
Defence and Policing Expenditure 109 515 141 660 25 141 685 32170
Contingencies and Reserve - 26 000 (24 625) 1375 1375
Expenses Related to Revenues 102 894 159 593 18 748 178 341 75 447
Local Transfers 325311 309 828 20 244 330072 4761
Transfers Abroad 98 000 104 478 1549 106 027 8 027
Subsidies 56 858 57 378 4 415 61 793 4935
Social Transfers 430 086 432 632 27 646 460 278 30 192
Compensation and Cost in Action 14 220 5932 9 354 15 286 1 066
Schemes Cofinanced by Community Funds 18 985 30 957 (6 339) 24 617 5632
Programmes Fin. by For. Org. and/or Oth. Sour. 584 1106 67 1172 588
Servicing of Public Debt 375 267 414 829 24 679 439 508 64 241
Purchase of Land and Buildings 20 068 11 229 8 960 20189 121
Purchase of Mobile and Stat. Machinery 28 308 26 361 10911 37 273 8 964
Purchase of Equipment 11429 22 503 (5 254) 17 249 5820
Purchase of Other Assets 200 713 - 713 513
Erection, Exten. and Improv. of Buildings 35102 52 657 (1413) 51 244 16 141
Roads 58 236 69 851 (1013) 68 818 10 582
Infrastructure Works 20478 27 215 (1419) 25 796 5317
Construction Works 22 267 33017 (2847) 30170 7903
Other Works 5911 6 560 780 7 340 1429
Issue of Loans 21585 23 001 1309 24 310 2725
Repayments of Foreign Loans 38 397 17 500 20 897 38 397 -
Repayments of Local Loans 405 292 348 156 70 243 418 399 13107
Contribution to Sinking Funds 182 639 183 000 - 183 000 361
Purchase of Shares 15 748 2 400 13 425 15 825 77
TOTAL EXPENDITURE 3785 485 3960 231 232 322 4192 533 | 407 049
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